
:ROIJDQJ�3DXOXV�.DULQ�:HLVKDXSW

1HXH� )RUPHQ� ZLVVHQVFKDIWOLFKHU� .RPPXQLNDWLRQ�� *HVFKLFKWH�� 6WDQG� XQG
3HUVSHNWLYH�GHU�,QWHUQHW�1XW]XQJ�LP�,$7

:LH� LQ�YLHOHQ�ZLVVHQVFKDIWOLFKHQ� ,QVWLWXWHQ�VLQG�GLH�YHUVFKLHGHQHQ�,QWHUQHW�EDVLHUWHQ�'LHQVWH�DXV�GHP
)RUVFKXQJVDOOWDJ�GHV�,$7�QLFKW�PHKU�ZHJ]XGHQNHQ��'HVKDOE�VROO�DQ�GLHVHU�6WHOOH�EHVFKULHEHQ�ZHUGHQ�
ZLH�VLFK�GLH�,QWHUQHW�1XW]XQJ�LP�,$7�HQWZLFNHOWH��ZLH�GHU�DNWXHOOH�6WDQG�GHU�,QWHUQHW�1XW]XQJ�DXVVLHKW
XQG�ZHOFKH�]XN�QIWLJHQ�1XW]XQJHQ�VLFK�DE]HLFKQHQ�

��� *HVFKLFKWH�GHU�,QWHUQHW�1XW]XQJ�LP�,$7

%HJRQQHQ�KDW�GLH�,QWHUQHW�1XW]XQJ�LP�,$7�EHUHLWV�LP�-DKUH�������'DPDOV�ZXUGHQ�GLH�'LHQVWH�1HZV�XQG
(�0DLO�YHUZHQGHW��XQG�HV�ZDU�QXU�HLQH�VHKU�NOHLQH�*UXSSH�YRQ�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHUQ��GLH
GLHVH�'LHQVWH� QXW]WH��'LHVH�*UXSSH�ZDU� EHVFKUlQNW� DXI� GLHMHQLJHQ�� GLH� I�U� (QWZLFNOXQJVDUEHLWHQ� RGHU
]XP�=ZHFNH�GHU�6\VWHPYHUZDOWXQJ�XQWHU�GHP�%HWULHEVV\VWHP�81,;�DUEHLWHWH�

)�U� HLQHQ� OlQJHUHQ� =HLWUDXP� EOLHE� HV� EHL� GLHVHP� 1XW]XQJVSURILO�� 0LW� GHP� 8P]XJ� LQ� HLQ� ,QWHULPV�
,QVWLWXWVJHElXGH�(QGH������YHUEXQGHQ�ZDU�GHU�$XIEDX�HLQHV�IOlFKHQGHFNHQGHQ�ORNDOHQ�1HW]ZHUNV��DQ
GDV� DOOH� $UEHLWVSOlW]H� YRU� 2UW� DQJHVFKORVVHQ� ZXUGHQ�� 0LW� GHU� %HUHLWVWHOOXQJ� GLHVHU
.RPPXQLNDWLRQVLQIUDVWUXNWXU� VWLHJ� GHU� 1XW]XQJVJUDG� LQVEHVRQGHUH� LP� %HUHLFK� GHU� (�0DLO�� 6FKQHOO
YHUEUHLWHWH�VLFK�HLQ�0DLO�3URJUDPP��GDV�DXI�GHQ�3&V�XQWHU�06�:LQGRZV�OLHI��XQG�SO|W]OLFK�ZXUGH�DXFK
LQWHUQ�SHU�(�0DLO�NRPPXQL]LHUW�

,P� 9HUODXI� GHV� -DKUHV� ����� �� LQ]ZLVFKHQ� ZDU� VFKRQ� ZLHGHU� HLQ� QHXHV� *HElXGH� EH]RJHQ� ZRUGHQ� �
VFKZDSSWH� GDQQ�GLH�:HOOH� GHV�:RUOG�:LGH�:HE� LQV� ,$7��'LH� )RUGHUXQJ� QDFK� HLQHP� YROOHQ� ,QWHUQHW�
=XJDQJ�YRQ�MHGHP�$UEHLWVSODW]�DXV�ZXUGH�LPPHU�ODXWHU��:lKUHQG�0DLO�XQG�1HZV�QRFK�PLW�HLQHU�XQWHU
6LFKHUKHLWVDVSHNWHQ�HKHU�XQSUREOHPDWLVFKHQ�$X�HQYHUELQGXQJ�]X�HPSIDQJHQ�XQG�]X�YHUVHQGHQ�ZDUHQ�
PX�WH� QXQ� GDI�U� 6RUJH� JHWUDJHQ� ZHUGHQ�� GD�� �EHU� GHQ� YROOHQ� ,QWHUQHW�=XJDQJ� NHLQH� XQJHEHWHQHQ
*lVWH�LQV�1HW]�GHV�,$7�NDPHQ�

,P� 0DL� ����� ZDU� HV� GDQQ� VR� ZHLW�� GDV� ,$7� KDWWH� VHLQH� )LUHZDOO� DXIJHEDXW�� PLW� GHU� ZHLWJHKHQG
VLFKHUJHVWHOOW�ZHUGHQ� NRQQWH�� GD�� NHLQ� XQEHIXJWHU� =XJULII� DXI� GDV� KDXVLQWHUQH�1HW]�P|JOLFK�ZDU��0LW
GLHVHU�$EVLFKHUXQJ�ZXUGH�HLQ��HFKWHU��,QWHUQHW�=XJDQJ�PLW�HLJHQHU�1HW]DGUHVVH�XQG�GHQ�0|JOLFKNHLWHQ
DXIJHEDXW�� DXFK� GLH� GLDORJRULHQWHUWHQ� 'LHQVWH� GHV� ,QWHUQHW� YRQ� MHGHP� $UEHLWVSODW]� DXV� ]X� QXW]HQ�
(LQZDKO�DXI�HQWIHUQWHQ�5HFKQHUQ�SHU�WHOQHW��)LOH�7UDQVIHU�SHU�IWS��1XW]XQJ�GHV�:RUOG�:LGH�:HE�PLWWHOV
GHV�KWWS�3URWRNROOV�

'LHVHU� 6FKULWW� ZDU� VLFKHU� QRWZHQGLJ� I�U� HLQ� ,QVWLWXW�� GDV� GLH� 0|JOLFKNHLWHQ� PRGHUQHU
.RPPXQLNDWLRQVWHFKQLN�QXW]HQ�ZLOO�XQG�YRQ�VHLQHP�$XIWUDJ�KHU�DXFK�PX���(V�VROO�DOOHUGLQJV�QLFKW�YHU�
VFKZLHJHQ� ZHUGHQ�� GD�� HLQ� GHUDUWLJHU� ,QWHUQHW�=XJDQJ� VHLQHQ� 3UHLV� NRVWHW�� ZlKUHQG� GLH
,QYHVWLWLRQVNRVWHQ� I�U� GLH� ,QVWDOODWLRQ� UHODWLY� XQHUKHEOLFK� VLQG�� EHDQVSUXFKHQ� GLH� %HWULHEVNRVWHQ� HLQHQ
QLFKW�XQHUKHEOLFKHQ�$QWHLO�GHV�('9�(WDWV��'HQ�]ZHLWHQ�.RVWHQIDNWRU�VWHOOHQ�GLH�3HUVRQDONRVWHQ�GDU��GLH
6HUYHU��PLW�GHQHQ�GHU�,QWHUQHW�=XJDQJ�UHDOLVLHUW�ZLUG��P�VVHQ�ODXIHQG�JHSIOHJW�XQG�NRQWUROOLHUW�ZHUGHQ�
$XI� GHQ�$UEHLWVSOlW]HQ�P�VVHQ�0DLO�� XQG�1HZV�5HDGHU� VRZLH�:HE�%URZVHU� LQVWDOOLHUW� XQG� DNWXDOLVLHUW
ZHUGHQ�� 'DV� HQWZLFNHOWH� VLFK� ]X� HLQHP� $XIJDEHQEHUHLFK�� GHU� GLH� $UEHLWVEHODVWXQJ� GHV
6\VWHPPDQDJHPHQWV� VSUXQJKDIW� DQVWHLJHQ� OLH��� 6FKOLH�OLFK� EHGHXWHWHQ� GLHVH� GLYHUVHQ� QHXHQ� 3UR�
JUDPPH�HLQH�6WHLJHUXQJ�GHU�.RPSOH[LWlW�GHU�HLQ]HOQHQ�$UEHLWVSOlW]H��GLH�VlPWOLFKH�0LWDUEHLWHULQQHQ�XQG
0LWDUEHLWHU�LP�,$7�]X�VS�UHQ�EHNDPHQ�

'HQ�PRPHQWDQ� OHW]WHQ�6FKULWW� ��YROO]RJHQ� LP�0DL������ ��GHU� ,QWHUQHW�(QWZLFNOXQJ�GHV� ,$7� VWHOOWH�GHU
hEHUJDQJ� YRP� ,QWHUQHW�.RQVXPHQWHQ� ]XP� DNWLYHQ� $QELHWHU� YRQ� ,QIRUPDWLRQHQ� GDU�� 'LH� 1XW]XQJ� GHV
H[WHUQ�]XJlQJOLFKHQ�:::�6HUYHUV�GHV�,$7�OLHI�HUVW�ODQJVDP�DQ��GD�HLQH�QHXH�$GUHVVH�LP�:RUOG�:LGH



:HE�HUVW�EHNDQQW�ZHUGHQ�PX���VWHLJHUWH�VLFK�DEHU�NRQWLQXLHUOLFK��,Q�GHU�=HLW�YRQ�0DL�ELV�'H]HPEHU�����
ZXUGHQ�GXUFKVFKQLWWOLFK�����6HLWHQ�SUR�7DJ�DEJHUXIHQ��LQ�GHU�=HLW�YRQ�-DQXDU�ELV�$SULO������ZDUHQ�HV
EHUHLWV�LP�'XUFKVFKQLWW�����6HLWHQ�WlJOLFK�

��� $NWXHOOHU�6WDQG�GHU�,QWHUQHW�1XW]XQJ�LP�,$7

0RPHQWDQ�KDW�GLH�,QWHUQHW�1XW]XQJ�GHU�,$7�0LWJOLHGHU�HLQ�VROFKHV�$XVPD��HUUHLFKW��GD�� MHGH�6W|UXQJ
GHU� 9HUELQGXQJ� ]XP� ,QWHUQHW� ZlKUHQG� GHU� .HUQDUEHLWV]HLW� UHJLVWULHUW� ZLUG� XQG� HQWVSUHFKHQGH� $QUXIH
EHLP�6\VWHPPDQDJHPHQW�QDFKIROJHQ��GDV�:RUOG�:LGH�:HE�ZLUG�LQWHQVLY�JHQXW]W�

'LH�0LWDUEHLWHULQQHQ�GHU�%LEOLRWKHN�EHQXW]HQ�GDV�:RUOG�:LGH�:HE��XP�$GUHVVHQ�YRQ� ,QVWLWXWLRQHQ� ]X
HUPLWWHOQ��EHL�GHQHQ�LUJHQGZHOFKH�3XEOLNDWLRQHQ�GLUHNW�EHVWHOOW�ZHUGHQ�P�VVHQ��+lXILJ�ILQGHW�GDQQ�GLHVH
%HVWHOOXQJ��EHU�HLQH� LQ�GLH� MHZHLOLJHQ�:::�6HLWHQ� LQWHJULHUWH�%HVWHOOIXQNWLRQ�VWDWW��0DQFKPDO�N|QQHQ
DXFK�GLH�JHZ�QVFKWHQ�'RNXPHQWH�GLUHNW�KHUXQWHUJHODGHQ�ZHUGHQ��7HLOZHLVH�YHUN�U]HQ�VLFK�GXUFK�VROFKH
9HUIDKUHQ�GLH�%HVFKDIIXQJVZHJH�HUKHEOLFK�

hEHU� GDV� ,QWHUQHW�ZLUG� UHFKHUFKLHUW�� RE� /LWHUDWXU�� GLH� QLFKW� LP� ,$7� VHOEVW� YRUKDQGHQ� LVW�� LQ� HLQHU� GHU
XPOLHJHQGHQ�8QLYHUVLWlWVELEOLRWKHNHQ�YHUI�JEDU�LVW��:HQQ�HLQ�%XFK�LQ�GHU�8QLYHUVLWlWVELEOLRWKHN�%RFKXP
YRUKDQGHQ�� DEHU� ]XU� =HLW� DXVJHOLHKHQ� LVW�� NDQQ� HV� �EHU� GDV� ,QWHUQHW� GLUHNW� YRP� ,$7� DXV� YRUJHPHUNW
ZHUGHQ�

$XI�VHLQH�(�0DLO�9HUELQGXQJHQ�N|QQWH�GDV�,$7�QLFKW�PHKU�YHU]LFKWHQ��GLHVH�ZHUGHQ�DXFK�YRQ�GHQ�HWZDV
WHFKQLN�NRQVHUYDWLYHUHQ�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHUQ�JHQXW]W��hEHU�GLHVHQ�,QWHUQHW�'LHQVW�ZHUGHQ
KlXILJ�9RUDEYHUVLRQHQ�YRQ�9HU|IIHQWOLFKXQJHQ�XQG�3URMHNWDQWUlJHQ�DXVJHWDXVFKW��(LQLJH�.ROOHJHQ�XQG
.ROOHJLQQHQ��GLH�WHPSRUlU�QLFKW�LP�,$7�DQZHVHQG�VLQG��VLQG��EHU�(�0DLO�LQ�GLH�WlJOLFKH�$UEHLW�HLQJHEXQ�
GHQ��GD�VLH�'RNXPHQWH�XQG�1DFKULFKWHQ�PLW�GHP�,QVWLWXW�DXVWDXVFKHQ�N|QQHQ��*HUDGH�GLH�3URMHNWH��GLH
PLW� RVWHXURSlLVFKHQ�3DUWQHUQ� DEJHZLFNHOW�ZHUGHQ�� SURILWLHUHQ� YRP� ,QWHUQHW�� GD� EHLVSLHOVZHLVH� (�0DLO�
9HUELQGXQJHQ�LQ�GLHVH�5HJLRQHQ�KlXILJ�]XYHUOlVVLJHU�IXQNWLRQLHUHQ�DOV�)D[�9HUELQGXQJHQ�

$OOHUGLQJV� LVW� QLFKW� DOOHV� *ROG�� ZDV� JOlQ]W�� 'LH� hEHUPLWWOXQJ� YRQ� HOHNWURQLVFKHU� 3RVW� IXQNWLRQLHUW� LP
DOOJHPHLQHQ�VHKU�VFKQHOO��ELV�PDQ�VLH�ZLUNOLFK�OHVHQ�NDQQ��YHUJHKW�DEHU�RIW�HLQLJH�=HLW��'DV�OLHJW�GDUDQ�
GD��0DLO��ZHQQ�HV� VLFK� QLFKW� JHUDGH� XP� NXU]H�1DFKULFKWHQ� KDQGHOW�� LP� DOOJHPHLQHQ� NRGLHUW� YHUVDQGW
ZLUG��(V�JLEW�YHUVFKLHGHQH�.RGLHUXQJVYHUIDKUHQ�XQG�P|JOLFKHUZHLVH�KDW�GHU�GLH�$EVHQGHU�LQ�HLQ�DQGHUHV
9HUIDKUHQ� EHQXW]W�� DOV� DXI� GHP� HPSIDQJHQGHQ� 3&� DXWRPDWLVFK� HQWVFKO�VVHOW� ZLUG�� 2GHU� HV� NRPPHQ
7H[WH�LQ�DQGHUHQ�7H[W��XQG�*UDILNIRUPDWHQ��DOV�GLH�LP�,$7��EOLFKHUZHLVH�HLQJHVHW]WH�6RIWZDUH�HLQOHVHQ
NDQQ��,Q�VROFKHQ�)lOOHQ�LVW�HLQLJHV�*HVFKLFN�LP�'HNRGLHUHQ�XQG�.RQYHUWLHUHQ�Q|WLJ��XP�GHQ�,QKDOW�HLQHU
(�0DLO�OHVHQ�]X�N|QQHQ��,Q�HLQLJHQ�ZHQLJHQ�(LQ]HOIlOOHQ�VFKHLWHUWHQ�DOOH�%HP�KXQJHQ��'D��YRP�,$7�DXV
HWZDV�YHUVFKLFNW�ZLUG��ZDV�LQ�GHU�JHZlKOWHQ�)RUP�QLFKW�I�U�GHQ�GLH�(PSIlQJHU�LQ�EUDXFKEDU�LVW��NRPPW
VHOEVWYHUVWlQGOLFK�OHLGHU�HEHQIDOOV�YRU�

'DV�,QIRUPDWLRQVDQJHERW�GHV�,$7��GDV�VHLW�0DL������ZHOWZHLW�]XJlQJOLFK�LVW��HQWKlOW�,QIRUPDWLRQHQ��EHU
GLH� $XIEDXRUJDQLVDWLRQ� GHV� ,QVWLWXWV� XQG� VHLQH� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHU�� (V� ZLUG� DXI
9HUDQVWDOWXQJHQ� XQG� QHXH� 3XEOLNDWLRQHQ� KLQJHZLHVHQ�� hEHUUDVFKHQGHUZHLVH� ZLUG� JHUDGH� GLH� :HJEH�
VFKUHLEXQJ�]XP�,QVWLWXW�VHKU�KlXILJ�DQJHIUDJW�

$X�HUGHP� ZHUGHQ� ,QIRUPDWLRQHQ� �EHU� GLH� $UEHLW� LP� ,$7� SUlVHQWLHUW�� 'LH� $EWHLOXQJHQ� XQG
4XHUVFKQLWWVJUXSSHQ� VWHOOHQ� LKU� )RUVFKXQJVSURJUDPP� XQG� LKUH� 3URMHNWH� YRU�� =XVlW]OLFK� VLQG� LQ
]XQHKPHQGHP�0D�H�ZLVVHQVFKDIWOLFKH�7H[WH�GHV�,$7�DXI�VHLQHP�:HE�6HUYHU�YHUI�JEDU��6FKOLH�OLFK� LVW
GLH� LP� 5DKPHQ� HLQHV� ')*�JHI|UGHUWHQ� 3URMHNWHV� HQWZLFNHOWH� %LEOLRWKHNVGDWHQ�.RQYHUWLHUXQJVVRIWZDUH
/LE/LQN��EHUZLHJHQG��EHU�GDV�:RUOG�:LGH�:HE�YHUWULHEHQ�ZRUGHQ�

'LH�%LEOLRWKHN�ELHWHW�HLQHQ�VWlQGLJ�DXI�GHP�QHXHVWHQ�6WDQG�JHKDOWHQHQ�.DWDORJ�DOOHU�9HU|IIHQWOLFKXQJHQ
GHU�,QVWLWXWVDQJHK|ULJHQ�DQ��'LHVHU�.DWDORJ�LVW�YROO�UHFKHUFKLHUEDU��G�K��HV�NDQQ�VHOEVWYHUVWlQGOLFK�QDFK
GHQ�6WDQGDUGGHVNULSWRUHQ�$XWRU�XQG�(UVFKHLQXQJVMDKU�JHVXFKW�ZHUGHQ��=XVlW]OLFK�LVW�HLQH�9ROOWH[WVXFKH
�EHU� GLH� 7LWHO� P|JOLFK�� 'DU�EHU� KLQDXV� ZLUG� GDUDQ� JHDUEHLWHW�� GLH� ,$7�9HU|IIHQWOLFKXQJHQ� �EHU� HLQ
6FKODJZRUWV\VWHP�]X�HUVFKOLH�HQ�



1HEHQ�GHU�UHLQHQ�7LWHOSUlVHQWDWLRQ�EHP�KW�VLFK�GHU�6HUYLFHEUHLFK�,QIRUPDWLRQ�XQG�.RPPXQLNDWLRQ��GLH
9HU|IIHQWOLFKXQJHQ�GHV�,$7��I�U�GLH�GLH�$XWRUHQ�XQG�$XWRULQQHQ�GDV�&RS\ULJKW�KDEHQ���EHU�GDV�,QWHUQHW
YHUI�JEDU��GRZQORDGEDU��]X�PDFKHQ�

hEHU�GLH�UHLQH�HOHNWURQLVFKH�9HUI�JEDUPDFKXQJ�KLQDXV�YHUVXFKW�GHU�6HUYLFHEHUHLFK��GHQ�,QWHUQHW�6HUYHU
GHV� ,QVWLWXWV� ]XVlW]OLFK� ]X� HLQHP� 'LVNXVVLRQVIRUXP� I�U� ,QVWLWXWVYHU|IIHQWOLFKXQJHQ� ]X� PDFKHQ�� ,P
5DKPHQ� GHV� YRQ� GHU� 'HXWVFKHQ� )RUVFKXQJVJHPHLQVFKDIW� JHI|UGHUWHQ� 3URMHNWV� '\Q3XE/LE� �'\QDPLF
3XEOLVKLQJ�E\�6SHFLDO�/LEUDULHV�LQ�WKH�,QWHQHW��ZHUGHQ�7H[WH�VR�DQJHERWHQ��GD��,QWHUQHW�%HVXFKHU�LQQHQ
GHV� ,$7�6HUYHUV� GLH� 0|JOLFKNHLW� HUKDOWHQ�� VLPXOWDQ� $QPHUNXQJHQ� ]X� GHQ� HQWVSUHFKHQG� DXIEHUHLWHWHQ
7H[WHQ�]X�PDFKHQ�

'LH� HOHNWURQLVFKHQ� $XVJDQJVWH[WH� VWHOOHQ� GHQ� 6WDUWSXQNW� HLQHU� QDKH]X� VLPXOWDQHQ� |IIHQWOLFKHQ
ZLVVHQVFKDIWOLFKHQ�'LVNXVVLRQ�GDU��ZRGXUFK�VLH�HLQH�QHXH�4XDOLWlW�HUKDOWHQ�

1HEHQ�GHQ�,QIRUPDWLRQHQ��EHU�GLH�ZLVVHQVFKDIWOLFKHQ�$NWLYLWlWHQ�GHV�,$7�ZLUG�GHU�,QWHUQHW�6HUYHU�DXFK
DOV�%DVLV�I�U�GLH�gIIHQWOLFKNHLWVDUEHLW�GHV�,$7�JHQXW]W��'LH�3UHVVHPLWWHLOXQJHQ�GHV�,QVWLWXWHV�ZHUGHQ�DXFK
�EHU�GHQ�:::�6HUYHU�DQJHERWHQ�XQG�HUIUHXHQ�VLFK�EHVRQGHUV�KRKHU�=XJULIIV]DKOHQ�

(QWVFKHLGHQG�I�U�GLH�+|KH�GHU�=XJULIIV]DKOHQ�DXI�EHVWLPPWH�:::�6HLWHQ� LVW��RE�GDI�U�DNWLY�:HUEXQJ
EHWULHEHQ�ZLUG��1DFK�GHU�$QN�QGLJXQJ�LQ�HLQHU�0DLOLQJ�/LVWH��GD��,QIRUPDWLRQHQ��EHU�HLQ�QHXHV�3URMHNW
GHV�6HUYLFHEHUHLFKV�DXI�GHP�,QVWLWXWV�:::�6HUYHU� ]XU�9HUI�JXQJ� VWDQGHQ�� VWLHJHQ�GLH�=XJULIIV]DKOHQ
VSUXQJKDIW�DQ��$X�HUGHP�LVW�GHU�=XJULIIVVWDWLVWLN�HLQGHXWLJ�]X�HQWQHKPHQ��DXI�ZHOFKH�6HLWHQ�/LQNV�YRQ
DX�HQ�EHVWHKHQ��GLHVH�VLQG�GHXWOLFK�VWlUNHU�JHIUDJW�DOV�DQGHUH�6HLWHQ�

'DV�:::�$QJHERW�GHV�,$7�LVW�QRFK�ZHLWJHKHQG�GHXWVFKVSUDFKLJ��(V�JLEW�]ZDU�GXUFKDXV�DXFK�=XJULIIH
DXV�GHP�LQWHUQDWLRQDOHQ�%HUHLFK��GRFK�N|QQWHQ�GLHVH�PLW�6LFKHUKHLW�QRFK�GXUFK�HLQ�HQJOLVFKVSUDFKLJHV
$QJHERW�HUK|KW�ZHUGHQ��(LQ�7HLO�GHU�6HLWHQ�LVW�EHUHLWV�LQV�(QJOLVFKH��EHUVHW]W��XQG�HV�ZLUG�DQJHVWUHEW�
GLHVHQ�$QWHLO�QRFK�]X�HUK|KHQ�

'LH� 9LHOIDOW� GHV� $QJHERWHV� GHXWHW� EHUHLWV� GDUDXI� KLQ�� GD�� GHVVHQ� 3IOHJH� HLQHQ� QLFKW� XQHUKHEOLFKHQ
$XIZDQG� GDUVWHOOW�� =ZHL� EHVRQGHUH� bUJHUQLVVH� DXI�:::�6HUYHUQ� VLQG� QLFKWIXQNWLRQLHUHQGH� /LQNV� XQG
LQKDOWOLFK��EHUKROWH�6HLWHQ��]�%��(LQODGXQJHQ�]X�9HUDQVWDOWXQJHQ��GLH�OlQJVW�VWDWWJHIXQGHQ�KDEHQ��,P�,$7
ZLUG�VRUJIlOWLJ�GDUDXI�JHDFKWHW��GD��DOOH�,QIRUPDWLRQHQ�DNWXHOO�VLQG��'DV�EHGHXWHW�HLQH�LQWHQVLYH�3IOHJH
XQG�VWlQGLJH�$NWXDOLVLHUXQJ��GLH�QDW�UOLFK�UHFKW�SHUVRQDODXIZHQGLJ�VLQG��'LH�%HUHLWVFKDIW�GD]X� LVW�DEHU
QDFK�0HLQXQJ�GHU��ZHEPDVWHU��GHV�,$7�QRWZHQGLJH�9RUDXVVHW]XQJ�I�U�GHQ�%HWULHE�HLQHV�:::�6HUYHUV�

��� 3OlQH�]XU�N�QIWLJHQ�,QWHUQHW�1XW]XQJ�LP�,$7

'DV� ,$7� SODQW�� VHLQH� ,QWHUQHW�$NWLYLWlWHQ� ]XN�QIWLJ� VWDUN� DXV]XZHLWHQ�� 6R� ZLUG� DQ� HLQHU� 'DWHQEDQN
JHDUEHLWHW��GLH�VlPWOLFKH�DEJHVFKORVVHQHQ�XQG�ODXIHQGHQ�)RUVFKXQJVSURMHNWH�GHV�,QVWLWXWV�HQWKlOW�

'DPLW� GLH� YHUVFKLHGHQHQ� ,QIRUPDWLRQHQ�� GLH� DXI� GHP� :::�6HUYHU� DQJHERWHQ� ZHUGHQ�� EHVVHU
DXI]XILQGHQ� VLQG�� VROO� �EHU� DOOH� 6HLWHQ� HLQ� 6XFKV\VWHP� JHOHJW� ZHUGHQ�� �EHU� GDV� QDFK� YHUVFKLHGHQHQ
.ULWHULHQ�UHFKHUFKLHUW�ZHUGHQ�NDQQ�

:HLWHUKLQ�EHILQGHQ�VLFK�HLQLJH�)RUVFKXQJVSURMHNWH�LQ�GHU�3ODQXQJVSKDVH��GHUHQ�]HQWUDOHU�%HVWDQGWHLO�GLH
,QIRUPDWLRQVYHUPLWWOXQJ�DQ�EHVWLPPWH�=LHOJUXSSHQ��EHU�GDV�,QWHUQHW� LVW��)�U�VROFKH�3URMHNWH�NDQQ�GDV
,$7�QXU�GDGXUFK�HLQ�NRPSHWHQWHU�3DUWQHU�VHLQ��GD��HV�I�U�VLFK�VHOEVW�GLH�0|JOLFKNHLWHQ��GLH�GDV�,QWHUQHW
ELHWHW��QXW]W�

'LH� =XJULIIVVWDWLVWLN� GHV� H[WHUQ� ]XJlQJOLFKHQ� :::�6HUYHUV� ZLUG� NRQWLQXLHUOLFK� EHREDFKWHW�� XP� KHU�
DXV]XILQGHQ�� ZHOFKH� ,QIRUPDWLRQHQ� DXI� EHVRQGHUHV� ,QWHUHVVH� VWR�HQ�� $X�HUGHP� VROO� PLWWHOV� HLQHU
%HIUDJXQJ� VHLQHU� %HVXFKHU�LQQHQ� YHUVXFKW� ZHUGHQ�� GHUHQ� 0HLQXQJ� ]XP� YRUKDQGHQHQ� $QJHERW� XQG
HYHQWXHOOH�9HUEHVVHUXQJVYRUVFKOlJH�XQG�:�QVFKH�DQ�GLH�:HLWHUHQWZLFNOXQJ�KHUDXV]XILQGHQ�



)�U�GLH�1XW]XQJ�GHU�.RPPXQLNDWLRQVWHFKQLNHQ�GHV�,QWHUQHW�QDFK�LQQHQ�KLQ�EHVWHKHQ�3OlQH��LP�,$7�HLQ
VRJHQDQQWHV�,QWUDQHW�DXI]XEDXHQ��DOVR�HLQ� LQVWLWXWVLQWHUQHV� ,QIRUPDWLRQVV\VWHP��GDV�GLH�0|JOLFKNHLWHQ
GHU� +\SHUWH[W� 0DUNXS� /DQJXDJH� �+70/��� GHU� /LQJXD� )UDQFD� GHV� ,QWHUQHW�� QXW]W�� ,P� 5DKPHQ� GLHVHV
3URMHNWV�LVW�JHSODQW��GLH�'RNXPHQWDWLRQ�GHV�,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVV\VWHPV�GHV�,$7�XQG�GDV
LQVWLWXWVLQWHUQH� 9HUZDOWXQJVKDQGEXFK� DOV� +\SHUWH[W�'RNXPHQWH� DQ]XELHWHQ� XQG� GDPLW� GHQ� LQWHUQHQ
,QIRUPDWLRQVIOX��]X�YHUEHVVHUQ�


