
6ZHGHQ

7D[�V\VWHP

7D[�XQLW

,Q�6ZHGHQ�WKH�WD[�V\VWHP�KDV�EHHQ�LQGLYLGXDOLVHG�VLQFH������

7D[�EDQGV

7KH�6ZHGLVK� LQFRPH� WD[�V\VWHP� LV�FKDUDFWHULVHG�E\� WZR� WD[�EDQGV� �OHVV�RU�HTXDO���������6(.�DQG
KLJKHU��DQG�WZR�DYHUDJH�LQFRPH�WD[�UDWH��W�� ������DQG�W�� �������

7KH� ORZHVW� EDVLF� WD[� GHGXFWLRQ� LV� �� ���� DQG� � WKH� KLJKHVW� ��� ���� 6(.� �7KH� EDVLF� GHGXFWLRQ
FRUUHVSRQGLQJ�WR�WKH�DYHUDJH�JURVV�LQFRPH�LV��������6(.�IRU�ZRPHQ�DQG�������6(.�IRU�PHQ��,W�LV�DOVR
LQWHUHVWLQJ�WR�QRWH�WKDW�WKH�JURVV�LQFRPH�OHYHO�ZLFK�PD[LPLVH�WKH�EDVLF�WD[�GHGXFWLRQ��YHUVXV�PLQLPL]H
WKH�LQFRPH�WD[��FRUUHVSRQGV�WR�D�ZRUNLQJ�WLPH�RI�DSSUR[�����KRXUV�D�ZHHN�

$IWHU�WKH������WD[�UHIRUP�WKH�DYHUDJH�PDUJLQDO�WD[�UDWH�ZDV������$V�SUHYLRXVO\�PHQWLRQHG�WKHUH�LV�LQ
6ZHGHQ� VHSDUDWH� WD[DWLRQ�� +RZHYHU�� WKH� EDVH� IRU� YDULRXV� WUDQVIHUV� DQG� IHHV� LV� WKH� LQFRPH� RI� WKH
KRXVHKROG��7KH� IDFW� WKDW� WKHVH� WUDQVIHUV�DQG� IHHV�DUH� LQFRPH� UHODWHG�PD\� LQIOXHQFH� WKH�DOORFDWLRQ�RI
ZRUNLQJ� WLPH�EHWZHHQ�VSRXVHV��7KH� WRWDO�PDUJLQDO� HIIHFW� LQ�6ZHGHQ�PD\� EH� GLYLGHG� LQWR� WKUHH�PDLQ
FRPSRQHQWV��PDUJLQDO�LQFRPH�WD[��KRXVLQJ�DOORZDQFH�DQG�SXEOLF�GD\�FDUH�IHHV���6HH�VHFWLRQ�����IRU�D
GHVFULSWLRQ�RI�WKH�YDULRXV�LQFRPH�UHODWHG�WUDQVIHUV�

7KH�WKHRUHWLFDO�KLJKHVW�PDUJLQDO�WD[�HIIHFW�FRXOG�EHIRUH�WKH�WD[�UHIRUP�H[FHHG�������,Q�RWKHU�ZRUGV��DQ
LQFUHDVH�LQ�JURVV�LQFRPH�FRXOG�OHDG�WR�D�GHFUHDVHG�LQ�QHW�LQFRPH�

&KLOG�DOORZDQFH

&KLOG�DOORZDQFHV�DUH�QRW� LQFRPH� UHODWHG�� ,I� \RX�KDYH� D� FKLOG� XQGHU� WKH� DJH� RI� ��� \RX�ZLOO� UHFHLYH� D
JHQHUDO�FKLOG�DOORZDQFH��7KH�DPRXQW�LV�������6(.�SHU�FKLOG�DQG�\HDU�

6RFLDO�6HFXULW\�6\VWHP

6WUXFWUXUH�DQG�FRQWULEXWLRQV

7KH�YDULRXV�VRFLDO�LQVXUDQFH�EHQHILWV�DUH�PDLQO\�ILQDQFHG�WKURXJK�UHYHQXHV�IURP�WKH�FRPSXOVRU\�VRFLDO
LQVXUDQFH�FRQWULEXWLRQ� OHYLHG�RQ� ILUPV�DQG�VHOI�HPSOR\HG�� �SD\UROO� WD[���6RFLDO� LQVXUDQFH�FRQWULEXWLRQV
FROOHFWHG�LQ�WKH�ILVFDO�\HDU�����������DPRXQWHG�WR�6(.�����ELOOLRQ�RI�ZKLFK�RQO\������ZDV�LQFOXGHG�LQ
WKH� *RYHUQPHQW� EXGJHW�� 7KH� EXON� RI� WKHVH� UHYHQXHV� ���� ��� ZDV� DOORFDWHG� WR� IXQGV� DQG� DFFRXQWV
RXWVLGH�WKH�QDWLRQDO�EXGJHW�

7KHVH� VRFLDO� LQVXUDQFH� FRQWULEXWLRQV� DUH� FROOHFWHG� HDFK� PRQWK� E\� WKH� 1DWLRQDO� 7D[� %RDUG
�5LNVVNDWWHYHUNHW��� 7KH� IXQGV� DUH� WKHUHDIWHU� WUDQVIHUUHG� WR� WKH� 1DWLRQDO� ,QVXUDQFH� %RDUG
�5LNVI|UVlNULQJVYHUNHW��ZKLFK�DOORFDWHV� WKH� UHYHQXHV� IURP� WKH�YDULRXV�HDUPDUNHG�VRFLDO� FRQWULEXWLRQV
LQWR�YDULRXV�IXQGV�LQ�RUGHU�WR�ILQDQFH�VHYHQ�VHSDUDWH�EHQHILWV�

6ZHGHQ�KDV�UHODWLYHO\�KLJK�FRPSXOVRU\�VRFLDO�LQVXUDQFH�FRQWULEXWLRQV����������EXW�XS�WR�������6ZHGHQ
KDG�QR� FRPSXOVRU\� HPSOR\HH� FRQWULEXWLRQ��6LQFH� WKHQ� WKHUH� LV� D� VSHFLDO� OHY\� IRU� VLFNQHVV� LQVXUDQFH
SDLG� E\� WKH� HPSOR\HHV� DQG� LQ� -DQXDU\� ������ D� WD[� DLPHG� WR� SDUWO\� FRYHU� WKH� JURZLQJ� GHILFLW� LQ� WKH
XQHPSOR\PHQW�LQVXUDQFH�V\VWHP��ZDV�LQWURGXFHG�



$�JHQHUDO� FRQWULEXWLRQ� �³$OOPlQ�HJHQDYJLIW´��ZDV� LQWURGXFHG� LQ� ����� WR� FRSH�ZLWK� WKH� JURZLQJ� SXEOLF
GHILFLW��7KLV�*HQHUDO�7D[�&RQWULEXWLRQ�DPRXQWV�WR�DURXQG������RI�JURVV�LQFRPHV�LQ�ZKLFK�SHQVLRQV�DUH
EDVHG�� WKDW� LV�EHVLGHV�ZDJH��VLFNQHVV�EHQHILW��SDUHQWDO� OHDYH��XQHPSOR\PHQW�FRPSHQVDWLRQ�HWF��7KLV
FRQWULEXWLRQ�LV�WKXV�RQO\�SDLG�E\�WKH�HPSOR\HHV�

7R�VXP�XS��QRQH�RI�WKH�VRFLDO�FRQWULEXWLRQ�LWHPV�YDULHV�LQ�UHODWLRQ�WR�ODERXU�LQFRPH��$OO�VRFLDO�VHFXULW\
FRQWULEXWLRQV� DUH� SDLG� DV� D� IL[HG� UDWH� RQ� WKH� HPSOR\HU� ZDJH� ELOO�� +HQFH�� WKH� 6ZHGLVK� VRFLDO
FRQWULEXWLRQV�DUH�QHXWUDO�ZLWK�UHVSHFW�WR�ODERXU�LQFRPH�OHYHO�DQG�ZRUNLQJ�WLPH�

%HQHILWV

�6LFNQHVV�FDVK�EHQHILW

7KH� 6ZHGLVK� VLFNQHVV� LQVXUDQFH� ZDV� PDGH� XQLYHUVDO� LQ� ������ 7KH� KHDOWK� LQVXUDQFH� V\VWHP� LV�
WKHUHIRUH��QRW�GLUHFWO\�OLQNHG�WR�ZRUNLQJ�OLIH�DQG�WKHUH�DUH�QR�OHJDO�WKUHVKROGV�LQ�ZRUNLQJ�WLPH�DIIHFWLQJ
HQWLWOHPHQW�WR�KHDOWK�LQVXUDQFH��+RZHYHU��WKH�OHYHO�RI�EHQHILW�LV�UHODWHG�WR�DFWXDO�LQFRPH��,W�LV�SDLG�IRU�DQ
XQOLPLWHG�SHULRG�DQG�LV�VXEMHFW�WR�LQFRPH�WD[���

,Q� RUGHU� WR� UHGXFH� WKH� LQFUHDVLQJ� GHILFLW� LQ� SXEOLF� H[SHQGLWXUHV�� WKH� VLFNQHVV� LQVXUDQFH� V\VWHP� KDV�
UHFHQWO\��EHHQ�UHIRUPHG��,Q�WKH�HDUO\�QLQHWLHV��EHQHILWV�ZHUH�ORZHUHG�IURP������WR�D�UHSODFHPHQW�UDWH�RI
�����RI�SUHYLRXV�LQFRPH�DQG�RQH�ZDLWLQJ�GD\�ZDV�LQWURGXFHG��3D\PHQW�IRU�WKH�ILUVW����GD\V�RI�VLFNQHVV
EHQHILWV�KDV�DOVR�EHHQ�VKLIWHG�WR�WKH�HPSOR\HUV��,I�WKH�HPSOR\HH�LV�VWLOO�VLFN�DIWHU�WKLV�SHULRG��WKH�VRFLDO
LQVXUDQFH�RIILFH�SD\V�WKH�EHQHILWV�

6LFNQHVV� EHQHILWV� DUH� UHVWULFWHG� WR� WKRVH� GD\V� WKDW� D� SHUVRQ� ZRXOG� KDYH� ZRUNHG� LI� QRW� EHLQJ� VLFN�
1HYHUWKHOHVV�� LW�PXVW� EH� QRWHG� WKDW� LW� LV� TXLWH� FRPPRQ� WKDW� WKH� FRPSHQVDWLRQ� IURP� SXEOLF� V\VWHP� LV
VXSSOHPHQWHG� E\� DGGLWLRQDO� SD\PHQWV� IURP� FRQWUDFWXDO� LQVXUDQFH� DQG� VSHFLDO� SURYLVLRQ� LQ� FROOHFWLYH
DJUHHPHQW�

0RUH� SUHFLVHO\�� D� SHUVRQ� LV� HQWLWOHG� WR� VLFNQHVV� DOORZDQFH� LI� WKH� DQQXDO� HDUQHG� LQFRPH� H[FHHGV� DQ
HVWLPDWHG�������6(.�SHU�\HDU�� ,I�D�SHUVRQ� LV�HPSOR\HG�IRU�DW� OHDVW�D�PRQWK�KH�VKH� LV�HQWLWOHG�WR�VLFN
SD\� IURP� WKH� ILUVW� GD\� RI� WKH� HPSOR\PHQW�� $� SHUVRQ� HPSOR\HG� IRU� D� VKRUWHU� SHULRG� WKDQ� D�PRQWK� LV
HQWLWOHG� WR� VLFN� EHQHILW� LI� HPSOR\PHQW� KDV� VWDUWHG� DQG� EHHQ� RQJRLQJ� IRU� D� FRQWLQXRXV� SHULRG� RI� ��
FDOHQGDU�GD\V�

7KH�SHQVLRQ�V\VWHP

7KH� 6ZHGLVK� SHQVLRQV� V\VWHP� LV� GLYLGHG� PDLQO\� LQWR� WZR� VFKHPHV�� WKH� EDVLF� SHQVLRQ� VFKHPH
�)RONSHQVLRQ��DQG�WKH�VXSSOHPHQWDU\�SHQVLRQ�VFKHPH��$OOPlQ�WLOOlJJVSHQVLRQ���$73���%HQHILWV�RI� WKH
ILUVW� VFKHPH�� LQWURGXFHG� LQ������ZKHQ� WKH�JHQHUDO� UHWLUHPHQW�DJH�ZDV����\HDUV��ZHUH�QRW� UHODWHG� WR
LQFRPH�DQG�ZLWK�DOPRVW�XQLYHUVDO�HOLJLELOLW\��7R�REWDLQ�IXOO�EDVLF�SHQVLRQ�LW�LV�QHFHVVDU\�WR�KDYH�EHHQ�D
UHVLGHQW�LQ�6ZHGHQ�IRU����\HDUV�RU�WR�KDYH����\HDUV�RI�$73�SRLQWV��,I�D�SHUVRQ�KDV�OLYHG�OHVV�WKDQ���
\HDUV�LQ�6ZHGHQ�RU�KDV�OHVV�WKDQ����\HDUV�RI�$73�SRLQWV��WKH�SHQVLRQ�LV�UHGXFHG�E\������UHVSHFWLYHO\
����� IRU� HDFK� \HDU� PLVVLQJ�� 7KH� VHFRQG� V\VWHP�� $73�� FRYHUV� DOO� ZDJH� HDUQHUV� DQG� VHOI�HPSOR\HG�
%HQHILWV� IURP� WKLV� VFKHPH�GHSHQGV� RQ� LQGLYLGXDO� HDUQLQJV� KLVWRULHV� �SHQVLRQV� SRLQWV� V\VWHP��� ,I� \RX
KDYH� KDG� DQ� LQFRPH� IURP�HPSOR\PHQW� WKDW� H[FHHGV� WKH� \HDUO\� EDVH� DPRXQW� ���� ����6(.�� \RX� DUH
HQWLWOHG�WR�$73��7KH�$73�SHQVLRQ�LV�EDVHG�RQ�WKH�DYHUDJH�RI�WKH����\HDUV�WKDW�WKH�LQGLYLGXDO�KDG�WKH
KLJKHVW�LQFRPH��,Q�RUGHU�WR�DFKLHYH�PD[LPXP�$73�D�SHUVRQ�PXVW�KDYH�ZRUNHG�IRU����\HDUV��$�SHUVRQ
QRW�TXDOLILHG�IRU�$73�UHFHLYHV�D�EDVLF�SHQVLRQ�VFKHPH�VXSSOHPHQW�



7KH�OHJDO�UHWLUHPHQW�DJH�LV����\HDUV��<RX�PD\�VWDUW�GUDZLQJ�WKH�SHQVLRQ�HLWKHU�EHIRUH�RU�DIWHU�����EXW
QRW�EHIRUH�WKH�PRQWK�LQ�ZKLFK�\RX�UHDFK�WKH�DJH�RI�����,I�\RX�VWDUW�GUDZLQJ�WKH�SHQVLRQ�EHIRUH�WKH�DJH
RI����WKH�SHQVLRQ�ZLOO�EH�VPDOOHU�DQG�ZLOO�UHPDLQ�VPDOOHU�IRU�WKH�UHVW�RI�\RXU�OLIH��,I�\RX�ZDLW�XQWLO����WKH
SHQVLRQ�ZLOO� EH� ODUJHU��$IWHU� WKH�DJH�RI� ����ZDLWLQJ�QR� ORQJHU� LQFUHDVHV� WKH� VL]H�RI� WKH� SHQVLRQ�� 7KH
GHVLJQ�DLPV�DW�JLYLQJ�LQGLYLGXDOV�WKH�VDPH�DYHUDJH�SHQVLRQ�GXULQJ�WKH�OLIH�WLPH�LQGHSHQGHQWO\�DW�ZKLFK
SRLQW�RI�WLPH�WKH�SHQVLRQ�VWDUWV�WR�EH�GUDZQ��'XULQJ�WKH�ODVW�GHFDGH��WKHUH�KDV�EHHQ�LQ�6ZHGHQ�D�FOHDU
WHQGHQF\�WRZDUGV�D�PRUH�YDULHG�DQG�HDUOLHU�SHQVLRQ�LQ�WLPH��EXW�FRPSDUHG�WR�RWKHU�(XURSHDQ�FRXQWULHV
WKH�HPSOR\PHQW�UDWH�RI�ROGHU�SHRSOH�UHPDLQ�KLJK�

7KH�EDVLF�SHQVLRQ�V\VWHP�DOVR�JLYHV�WKH�ULJKW�WR�HDUO\�UHWLUHPHQW�WKURXJK�WKH�GLVDELOLW\�SHQVLRQ�VFKHPH
�)|UWLGVSHQVLRQ��� ,QGLYLGXDOV� DUH� HQWLWOHG� WR� D� IXOO� RU� SDUWLDO� GLVDELOLW\� SHQVLRQ� GHSHQGLQJ� RQ� ZRUN
LQYDOLGLW\��2ULJLQDOO\�� HOLJLELOLW\�ZDV� EDVHG� RQ� D� FRQFHSW� RI�ZRUN� LQFDSDFLW\� EDVHG� RQ�PHGLFDO� IDFWRUV�
)URP�WKH�HDUO\�����V�D�GLVDELOLW\�SHQVLRQ�FRXOG�EH�REWDLQHG�´IRU�ODERXU�PDUNHW�UHDVRQV´�IRU�WKRVH�RYHU
VL[W\�\HDUV�RI�DJH�� ,Q�SUDFWLFH� LW�ZDV�RIWHQ�H[WHQGHG�XQGHU� WKLV�DJH��'XH� WR�SXEOLF�EXGJHW�FRQVWUDLQWV
HDUO\�UHWLUHPHQW�IRU�ODERXU�PDUNHW�UHDVRQV�ZDV�DEROLVKHG�LQ������

6LQFH�������SHQVLRQ�PD\�DOVR�EH�WDNHQ�RQ�D�SDUW�WLPH�EDVLV�DFFRUGLQJ�WR�WKH�3DUWLDO�3HQVLRQ�6FKHPH
$FW��'HOSHQVLRQ���7KH�UHFLSLHQWV�PD\�UHGXFH�ZRUNLQJ�WLPH�XS�WR����KRXUV�SHU�ZHHN��:RUNLQJ�KRXUV�SHU
ZHHN�PXVW�QHYHUWKHOHVV�UDQJH�EHWZHHQ����DQG����KRXUV��7KH�EHQHILWV�DUH�SDLG�IURP�D�IXQG�ILQDQFHG�E\
WKH�HPSOR\HUV��3D\�UROO�WD[��DQG�DGPLQLVWHUHG�E\�WKH�1DWLRQDO�6RFLDO�,QVXUDQFH�%RDUG��7KH�UHSODFHPHQW
UDWH�ZDV�DW�WKH�RULJLQ�VHW�DW������RI�SUHYLRXV�JURVV�LQFRPH�ZKLFK�GXH�WR�WKH�VWURQJ�SURJUHVVLYHO\�RI�WKH
6ZHGLVK� WD[� V\VWHP� PHDQW� D� FRQVLGHUDEOH� KLJKHU� UHSODFHPHQW� UDWH�� 7KH� &RQVHUYDWLYH� *RYHUQPHQW
ORZHUHG�WKH�UHSODFHPHQW�UDWH�IRU�WKH�ILUVW�WLPH�LQ������WR������RI�JURVV�LQFRPH�IRU�QHZ�DSSOLFDQWV��,Q
-XO\������WKH�UHSODFHPHQW�WKH�QHZ�HOHFWHG�6RFLDO�'HPRFUDWLF�*RYHUQPHQW�DJDLQ�LQFUHDVHG�UDWH�WR���
���'XH�WR�LQFUHDVLQJ�GHILFLWV�LQ�HDUO\�SDUW�WLPH�UHWLUHPHQW�IRXQG�WKH�UHSODFHPHQW�UDWH�ZDV��IURP������
UHGXFHG�WR������RI�JURVV�LQFRPH�

$� QHZ� SHQVLRQ� V\VWHP� LV� JRLQJ� WR� UHSODFH� WKH� SUHVHQW� QDWLRQDO� EDVLF� SHQVLRQ� DQG� QDWLRQDO
VXSSOHPHQWDU\�V\VWHP��$73���7KH�FXUUHQW�V\VWHP�KDV�EHHQ�TXHVWLRQHG�GXULQJ�PDQ\�\HDUV�DQG�D�QHZ
V\VWHP� ZLOO� SUREDEO\� EH� LPSOHPHQWHG� LQ� ������ 7KH� QHZ� V\VWHP�� MXVW� OLNH� WKH� FXUUHQW� RQH�� ZLOO� EH
FRPSXOVRU\�DQG�LQFRPH�UHODWHG��7KH�QHZ�SHQVLRQ�ZLOO�EH�EDVHG�RQ�WKH�WRWDO�LQFRPH�RI�HDFK�LQGLYLGXDO
WKURXJKRXW� WKHLU� ZKROH� ZRUNLQJ� OLYHV�� ,Q� DGGLWLRQ� WR� HDUQHG� LQFRPH�� SHULRGV� RI� FDULQJ� IRU� FKLOGUHQ�
QDWLRQDO�VHUYLFH�DQG�FHUWDLQ�KLJKHU�HGXFDWLRQ�ZLOO�JLYH�HQWLWOHPHQW�WR�SHQVLRQ��0DUULHG�FRXSOHV�ERUQ�LQ
�����RU�ODWHU�ZLOO�EH�DEOH�WR�VKDUH�WKHVH�MRLQW�SHQVLRQV�ULJKWV�LI�WKH\�DJUHH�RQ�LW��6HYHUDO�FRPPLVVLRQV
KDYH� SXW� IRUZDUG� LQTXLULHV� UHJDUGLQJ� WKH� QHZ� SHQVLRQ� V\VWHP�� +RZHYHU�� WKH� GHVLJQ� LV� QRW� \HW�� LQ
6HSWHPEHU�������HQWLUHO\�VHWWOHG�RQ�

8QHPSOR\PHQW�FRPSHQVDWLRQ�V\VWHP

8QHPSOR\PHQW�FRPSHQVDWLRQ�LV�JLYHQ�LQ�WZR�IRUPV��HLWKHU�DV�LQFRPH�UHODWHG�XQHPSOR\PHQW�LQVXUDQFH
�8,��RU�DV�ODERXU�PDUNHW�DVVLVWDQFH��.$6��

7KH�XQHPSOR\PHQW�LQVXUDQFH�IXQGV�DUH�FXUUHQWO\�DGPLQLVWUDWHG�E\����WUDGH�XQLRQV��7KH�XQHPSOR\PHQW
LQVXUDQFH�V\VWHP�LV�YROXQWDU\�IRU�LQGLYLGXDO�ZDJH�HDUQHUV�EXW�IRU�PRVW�WUDGH�XQLRQV��PHPEHUVKLS�LQ�WKH
XQHPSOR\PHQW� LQVXUDQFH� IXQGV� LV� FRPSXOVRU\� IRU� XQLRQ� PHPEHUV�� 2Q� WKH� RWKHU� KDQG�� XQLRQ
PHPEHUVKLS�LV�QRW�REOLJDWRU\�IRU�PHPEHUV�RI�XQHPSOR\PHQW�LQVXUDQFH�IXQGV��$Q\�HPSOR\HH�ZRUNLQJ�LQ
DQ�LQGXVWU\�FRYHUHG�E\�DQ�XQHPSOR\PHQW�LQVXUDQFH�IXQG�LV�HQWLWOHG�WR�EHFRPH�D�PHPEHU�



2ZLQJ�WR�WKH�YROXQWDU\�QDWXUH�RI�WKH�6ZHGLVK�8QHPSOR\PHQW�,QVXUDQFH�WKH�WUDGH�XQLRQV�GHWHUPLQH�WKH
PHPEHU¶V�FRQWULEXWLRQ�UDWH��7KHVH�HPSOR\HH�FRQWULEXWLRQV�KDYH�RYHU�WLPH��WKHUHIRUH��EHHQ�LQFUHDVLQJO\
VXSSOHPHQWHG�ZLWK�VXEVLGLHV�IURP�WKH�VWDWH�EXGJHW�

&RPSHQVDWLRQ� LV�SDLG� WR�XQHPSOR\HG� WKDW�KDV�EHHQ�PHPEHUV�RI�D�FHUWLILHG�XQHPSOR\PHQW� LQVXUDQFH
IXQG�IRU�DW�OHDVW����PRQWKV���WKH�PHPEHUVKLS�UHTXLUHPHQW��,Q�RUGHU�WR�EHFRPH�D�PHPEHU�D�SHUVRQ�PXVW
ZRUN�IRU�DW�OHDVW����KRXUV�WKH�ZHHN�IRU�DSSOLFDWLRQ��,Q�DGGLWLRQ��WKH�XQHPSOR\HG�PXVW�KDYH�ZRUNHG�IRU�DW
OHDVW���PRQWKV�GXULQJ�WKH����PRQWK�SHULRG�EHIRUH�WKH�XQHPSOR\PHQW�VSHOO���WKH�ZRUN�UHTXLUHPHQW��7KH
LQVXUDQFH� UXOHV� DOVR� SHUPLW� WKDW� WKH� ZRUN� UHTXLUHPHQW� FDQ� EH�PHW� E\� SDUWLFLSDWLRQ� LQ� ODERXU� PDUNHW
SURJUDPV�

7KH�FRPSHQVDWLRQ�LV��DW�SUHVHQW�����SHU�FHQW�RI�SUHYLRXV�HDUQLQJV���8QHPSOR\PHQW�LQVXUDQFH�LV�SDLG�IRU
D�PD[LPXP�RI�����GD\V�IRU�WKRVH�XQGHU����\HDUV�RI�DJH��7KLV�UHSUHVHQWV�DERXW����ZHHNV������GD\V�
VLQFH�RQO\�ZRUNGD\V�FRXQW��,Q�2FWREHU������XQHPSOR\PHQW�LQVXUDQFH�UHFLSLHQWV�ZHUH�JLYHQ�WKH�ULJKW�WR
D�UHOLHI�ZRUN�DW�WKH�HQG�RI�WKH�EHQHILW�SHULRG��6LQFH�WKH�OHQJWK�RI�WKH�WHPSRUDU\�UHOLHI�ZRUN�VFKHPH���
PRQWKV��LV�HTXDO�WR�WKH�OHQJWK�RI�ZRUN�UHTXLUHPHQW�WKH�LQGLYLGXDO�LV�HQWLWOHG�WR�D�QHZ�SHULRG�RI�EHQHILWV�
7KH� VDPH� UXOH� H[LVWV� IRU� SDUWLFLSDQW� LQ� ODERXU� PDUNHW� WUDLQLQJ�� 7KH� XQHPSOR\PHQW� LQVXUDQFH� LV
UHQHZDEOH�ZLWK���PRQWKV�MRE�RIIHU�

,W�VKRXOG�DOVR�EH�QRWHG�WKDW� LQ�RUGHU�WR�EH�HOLJLEOH�WR�XQHPSOR\PHQW�EHQHILWV�WKH�XQHPSOR\HG�SHUVRQV
PXVW�KDYH�ZRUNHG�DW�OHDVW���KRXUV�SHU�IRU�DW�OHDVW����GD\V�GXULQJ����PRQWKV�EHIRUH�WKH�XQHPSOR\PHQW
VSHOO��$V�PHQWLRQHG�HDUOLHU� WKLV�ZRUNLQJ� WLPH� OLPLW�FUHDWHV� WKHUHIRUH�DQ� LQFHQWLYH� WR�ZRUN�DW� OHDVW� ORQJ
SDUW�WLPH�

7KH�RWKHU�EHQHILW�V\VWHP��&DVK�$VVLVWDQFH��.$6���SURYLGHV�XQHPSOR\PHQW�EHQHILWV�IRU�WKRVH�ZKR�DUH
QRW� FRYHUHG� E\� WKH� FHUWLILHG� IXQGV�� 7R� TXDOLI\� IRU� &DVK� $VVLVWDQFH� HLWKHU� D� ZRUN� RU� VFKRROLQJ
UHTXLUHPHQW�PXVW�EH�IXOILOOHG��7KH�ZRUN�UHTXLUHPHQW�LV�WKH�VDPH�DV�WKDW�IRU�XQHPSOR\PHQW� LQVXUDQFH�
7KH�VFKRROLQJ�UHTXLUHPHQW�PHDQV�WKDW�LQGLYLGXDOV�ZKR�KDYH�FRPSOHWHG�RQH�\HDUV�IXOO�WLPH�VWXG\�TXDOLI\
IRU�EHQHILWV��7KHUH�LV�DOVR�D�SRVVLELOLW\�WR�TXDOLI\�IRU�.$6�IRU�VFKRRO�OHDYHUV�� ,QGLYLGXDOV�ZKR�HQWHU� WKH
ODERXU�PDUNHW�GLUHFWO\�IURP�VFKRRO�FDQ�UHFHLYH�.$6�DIWHU�D�ZDLWLQJ�SHULRG�RI����GD\V�

7KH� VDPH� UXOHV� FRQFHUQLQJ� UHJLVWUDWLRQ� DW� WKH� HPSOR\PHQW� DJHQF\� DQG� DFFHSWDQFH� RI� VXLWDEOH�ZRUN
DSSO\��7KH�GDLO\�FDVK�DVVLVWDQFH�LV�QRW�PHDQV�WHVWHG�DQG�LV�PXFK�ORZHU�WKDQ�WKH�GDLO\�EHQHILW�IURP�WKH
8QHPSOR\PHQW� ,QVXUDQFH�IXQGV�� .$6� LV� 6(.� ���� SHU� GD\� ZKLOH� WKH� PD[LPXP� DPRXQW� LQ� WKH
XQHPSOR\PHQW�LQVXUDQFH�V\VWHP�LV�DV�PHQWLRQHG�DERYH�6(.�����SHU�GD\��7KH�EHQHILW�SHULRG�ZLWK�FDVK
DVVLVWDQFH�IRU�WKRVH�XQGHU����\HDUV�LV�����ZRUNLQJ�GD\V��%RWK�ZDJH�UHSODFHPHQW�EHQHILWV�WDNH�WKH�IRUP
RI�D�GDLO\�EHQHILW�DQG�DUH�VXEMHFW�WR�LQFRPH�WD[DWLRQ�

,Q�FDVH�RI� LQYROXQWDU\�SDUW�WLPH�RQ�D�SHUPDQHQW�EDVLV�� WKH�ZDJH�HDUQHU�FDQ�EH�FRPSHQVDWHG� IRU� WKH
GLIIHUHQFH�EHWZHHQ� IXOO� WLPH�DQG�SDUW� WLPH�HDUQLQJV� WKURXJK� WKH�XQHPSOR\PHQW� LQVXUDQFH�V\VWHP�EXW
QRW�IRU�PRUH�WKDQ�RQH�EHQHILW�SHULRG������GD\V��DW�D�UHSODFHPHQW�UDWH�RI�������,I�WKH�TXDOLILFDWLRQ�UXOHV
DUH�IXOILOOHG��ZRUN�DQG�PHPEHUVKLS�UHTXLUHPHQW��DQG�LI�D�SHUVRQ�KDV�D�IXOO�WLPH�SHUPDQHQW�MRE��H[��VKRUW
WHUP�FRQWUDFW��VXEVWLWXWH��DQG�LV�IRUFHG��IRU�ODERXU�PDUNHW�UHDVRQ�WR�DFFHSW�D�SDUW�WLPH�MRE�KH�VKH�FDQ
WKXV� EH� FRPSHQVDWHG� IRU� WKH� GLIIHUHQFH� EHWZHHQ� IXOO� WLPH� DQG� SDUW� WLPH�� 7KH� SRVVLELOLW\� WR� UHFHLYH
FRPSHQVDWLRQ� IRU� WKH� GLIIHUHQFH� EHWZHHQ� IXOO�WLPH� DQG� SDUW�WLPH� HDUQLQJV� LV� EDVHG� RQ� IRUPHU
HPSOR\PHQW�FRQWUDFW�DQG�QRW�RQ�KRZ�PXFK�D�SHUVRQ�ZRXOG�SUHIHU�WR�ZRUN�

3DUHQWDO�OHDYH�VFKHPH

&RPSHQVDWLRQ� LV� IURP� 2FW� ����� ��� �� RI� SUHYLRXV� HDUQLQJV�� DIWHU� D� ILYH� GD\� ZDLWLQJ� SHULRG�� 7KH
FRPSHQVDWLRQ�FDQ�EH�DW�WKH�PRVW�����6(.�SHU�GD\�



�,QGLYLGXDOV�ZLWK�IL[HG��WHUP�SDUW�WLPH�HPSOR\PHQW�FRQWUDFW�DUH�QRW�HOLJLEOH�



$YHUDJH�PDOH�HDUQLQJV�IRU�PHQ�DQG�ZRPHQ

Average income

Gross
earnings

Basic
deduct
ion

Gross
earning
s-

Tax
payable

Effective
average
tax rate

Net
income
after
taxes

A SEK B SEK A+B A B Basic A B A B A+B A B A+B

Single AI 237300 0 0 237300 8900 0 228400 0 84952 0 0,35799 0 0,35799 152348 0 152348

Married

Sole earner AI 237300 0 0 237300 8900 0 228400 0 84952 0 0,35799 0 0,35799 152348 0 152348

Full/Part time AI 237300 0,25AI 59325 296625 8900 8900 228400 50425 84952 18004,7 0,35799 0,30349 0,34709 152348 41320, 193668,

AI 237300 0,5AI 118650 355950 8900 17100 228400 101550 84952 36226,5 0,35799 0,30532 0,34043 152348 82423, 234771,

AI 237300 0,75AI 177975 415275 8900 11100 228400 166875 84952 58850,2 0,35799 0,33066 0,34628 152348 119124 271472,

Both full time AI 237300 0,75AI 177975 415275 8900 11100 228400 166875 84952 58850,2 0,35799 0,33066 0,34628 152348 119124 271472,

AI 237300 AI 237300 474600 8900 8900 228400 228400 84952 84952 0,35799 0,35799 0,35799 152348 15234 304696

AI 237300 2AI 474600 711900 8900 8900 228400 465700 84952 224959 0,35799 0,47399 0,43532 152348 24964 401989



$YHUDJH�PDOH�HDUQLQJV�IRU�PHQ�DQG�ZRPHQ

High income

Gross
earnings

Basic
deduct
ion

Gross
earning
s-

Tax
payable

Effective
average
tax rate

Net
income
after
taxes

A SEK B SEK A+B A B Basic A B A B A+B A B A+B

Single 2AI 474600 0 0 474600 8900 0 465700 0 224959 0 0,47399 0 0,47399 249641 0 249641

Married

Sole earner 2AI 474600 0 0 474600 8900 0 465700 0 224959 0 0,47399 0 0,47399 249641 0 249641

Full/Part time 2AI 474600 0,25AI 59325 533925 8900 8900 465700 50425 224959 18004,7 0,47399 0,30349 0,45505 249641 41320, 290961,

2AI 474600 0,5AI 118650 593250 8900 17100 465700 101550 224959 36226,5 0,47399 0,30532 0,44026 249641 82423, 332064,

2AI 474600 0,75AI 177975 652575 8900 11100 465700 166875 224959 58850,2 0,47399 0,33066 0,43490 249641 119124 368765,

Both full time 2AI 474600 0,75AI 177975 652575 8900 11100 465700 166875 224959 58850,2 0,47399 0,33066 0,43490 249641 119124 368765,

2AI 474600 AI 237300 711900 8900 8900 465700 228400 224959 84952 0,47399 0,35799 0,43532 249641 15234 401989

2AI 474600 2AI 474600 949200 8900 8900 465700 465700 224959 224959 0,47399 0,47399 0,47399 249641 24964 499282



$YHUDJH�PDOH�HDUQLQJV�IRU�PHQ�DQG�ZRPHQ

Low income

Gross
earnings

Basic
deduct
ion

Gross
earning
s-

Tax
payable

Effective
average
tax rate

Net
income
after
taxes

A SEK B SEK A+B A B Basic A B A B A+B A B A+B

Single 0,75AI 177975 0 0 177975 11000 0 166975 0 48795, 0 0,27416 0 0,27416 129179, 0 129179,

Married

Sole earner 0,75AI 177975 0 0 177975 11000 0 166975 0 48795, 0 0,27416 0 0,27416 129179, 0 129179,

Full/Part time 0,75AI 177975 0,25AI 59325 237300 11000 8900 166975 50425 48795, 18004,7 0,27416 0,30349 0,28150 129179, 41320, 170500

0,75AI 177975 0,5AI 118650 296625 11000 17100 166975 101550 48795, 36226,5 0,27416 0,30532 0,28663 129179, 82423, 211603,

0,75AI 177975 0,75AI 177975 355950 11000 11100 166975 166875 48795, 58850,2 0,27416 0,33066 0,30241 129179, 119124 248304,

Both full time 0,75AI 177975 0,75AI 177975 355950 11000 11100 166975 166875 48795, 58850,2 0,27416 0,33066 0,30241 129179, 119124 248304,

0,75AI 177975 AI 237300 415275 11000 8900 166975 228400 48795, 84952 0,27416 0,35799 0,32206 129179, 15234 281527,

0,75AI 177975 2AI 474600 652575 11000 8900 166975 465700 48795, 224959 0,27416 0,47399 0,41949 129179, 24964 378820,



*HQGHU�VSHFLILF�ZDJHV
Average income

Gross earnings Basic deduction Gross earning Basic
deduction

Tax payable Effective average tax
rate

Net income after taxes

A SEK B SEK A+B A B A B A B A+B A B A+B

Single AI 237300 0 0 237300 8900 0 228400 0 89847 0 0,38 0 0,38 147453 0 147453

married/cohabitants

Sole earner AI 237300 0 0 237300 8900 0 228400 0 89847 0 0,38 0 0,38 147453 0 147453

full/part time AI 237300 0,25 AI 46225 283525 8900 8900 228400 37325 89847 13420 0,38 0,29 0,36 147453 32805 180258

AI 237300 0,5 AI 92450 329750 8900 15400 228400 77050 89847 27584 0,38 0,3 0,36 147453 64867 212320

AI 237300 0,75 AI 138675 375975 8900 15100 228400 123575 89847 43855 0,38 0,32 0,36 147453 94820 242273

both full time AI 237300 0,75 AI 138675 375975 8900 15100 228400 123575 89847 43855 0,38 0,32 0,36 147453 94820 242273

AI 237300 AI 184900 422200 8900 10400 228400 174500 89847 61491 0,38 0,33 0,36 147453 123409 270862

AI 237300 2AI 369800 607100 8900 8900 228400 360900 89847 163127 0,38 0,44 0,42 147453 206673 354126



*HQGHU�VSHFLILF�ZDJHV�,QFRPH�DIWHU�WD[HV�

+LJK�LQFRPH

Gross earnings Basic deduction Gross earning Basic
deduction

Tax payable Effective average tax
rate

Net income after taxes

A SEK B SEK A+B A B A B A B A B A+B A B A+B

Single 2AI 474600 0 0 474600 8900 0 465700 0 224959 0 0,47 0 0,47 249641 0 249641

married/cohabitants

Sole earner 2AI 474600 0 0 474600 8900 0 465700 0 224959 0 0,47 0 0,47 249641 0 249641

full/part time 2AI 474600 0,25 AI 46225 520825 8900 8900 465700 37325 224959 134198 0,47 0,29 0,46 249641 32805 282446

2AI 474600 0,5 AI 92450 567050 8900 15400 465700 77050 224959 275835 0,47 0,3 0,45 249641 64867 314508

2AI 474600 0,75 AI 138675 613275 8900 15100 465700 123575 224959 438553 0,47 0,32 0,44 249641 94820 344461

both full time 2AI 474600 0,75 AI 138675 613275 8900 15100 465700 123575 224959 438553 0,47 0,32 0,44 249641 94820 344461

2AI 474600 AI 184900 659500 8900 10400 465700 174500 224959 61491 0,47 0,33 0,43 249641 123409 373050

2AI 474600 2 AI 369800 844400 8900 8900 465700 360900 224959 163127 0,47 0,44 0,46 249641 206673 456314



*HQGHU�VSHFLILF�ZDJHV�,QFRPH�DIWHU�WD[HV��ORZ�LQFRPH

Income after taxes, low income
Gross earnings Basic deduction Gross earning Basic

deduction
Tax payable Effective average tax

rate
Net income after taxes

A SEK B SEK A+B A B A B A B A B A+B A B A+B

Single 0,75 AI 177975 0 0 177975 11000 0 166975 0 58881 0 0,33 0 0,33 119094 0 119094

married/cohabitants

Sole earner 0,75 AI 177975 0 0 177975 11000 0 166975 0 58881 0 0,33 0 0,33 119094 0 119094

full/part time 0,75 AI 177975 0,25 AI 46225 224200 11000 8900 166975 37325 58881 13420 0,33 0,29 0,32 119094 32805 151899

0,75 AI 177975 0,5 AI 92450 270425 11000 15400 166975 77050 58881 27584 0,33 0,3 0,32 119094 64867 183960

0,75 AI 177975 0,75 AI 138675 316650 11000 15100 166975 123575 58881 43855 0,33 0,32 0,32 119094 94820 213914

both full time 0,75 AI 177975 0,75 AI 138675 316650 11000 15100 166975 123575 58881 43855 0,33 0,32 0,32 119094 94820 213914

0,75 AI 177975 AI 184900 362875 11000 10400 166975 174500 58881 61491 0,33 0,33 0,33 119094 123409 242503

0,75 AI 177975 2 AI 369800 547775 11000 8900 166975 360900 58881 163127 0,33 0,44 0,41 119094 206673 325767


