
1HWKHUODQGV

7D[�6\VWHP

7D[�8QLW

7KH�GXWFK�LQFRPH�WD[�V\VWHP�KDV�EHHQ�VXEMHFW�WR�D�VWHSZLVH�LQGLYLGXDOLVDWLRQ�VLQFH������

1HYHUWKHOHVV�� LW�VWLOO�EHDUV� WKH�FKDUDFWHULVWLFV�RI�ERWK� WKH� LQGLYLGXDO�DQG� WKH�KRXVHKROG� �EUHDGZLQQHU�
PRGHO��%XW� LW�VHHPV�WR�EH�RI� LPSRUWDQFH��WKDW�FRKDELWDQW�FRXSOHV�DUH�HTXDOO\�WUHDWHG�DV�PDUULHG�FRX�
SOHV�

$�SHUVRQDO�DOORZDQFH�LV�GHGXFWHG�IURP�WKH�WRWDO�QHW�LQFRPH�EHIRUH�WD[�LV�OHYLHG��7KH�OHYHO�RI�WKLV�DOOR�
ZDQFH�LV�GHWHUPLQHG�E\�WKH�WD[�FODVV�WR�ZKLFK�D�SHUVRQ�LV�DVVLJQHG��7KLV�OHYHO�GHSHQGV�RQ�WKH�LQGLYL�
GXDO�FLUFXPVWDQFHV��7KH�EDVLF�SHUVRQDO�DOORZDQFH� LV�'IO���������)RU�PDUULHG�RU�VLQJOH�SHUVRQV�ZLWK�D
VSRXVH�RU�SDUWQHU�ZLWKRXW�DQ�LQFRPH�WKH�SHUVRQDO�DOORZDQFH�LV�'IO���������

:KHQ�WZR�SHRSOH�OLYH�WRJHWKHU��RQH�ZLWK�D�KLJK�LQFRPH�DQG�RQH�ZLWK�D�PDUJLQDO�LQFRPH��PRVWO\�WKH�RQH�ZLWK�WKH
KLJK�LQFRPH�JHWV�WKH�SHUVRQDO�DOORZDQFH�IRU�WKH�FRXSOH��'IO�����������ZKLOH�WKH�RWKHU�SD\V�������WD[HV�RQ�HYHU\
JXLOGHU�HDUQHG��,W
V�DOVR�SRVVLEOH�ERWK�JHW�DQ�DOORZDQFH�RI�'IO���������,Q�WKDW�FDVH�WKH�SHUVRQ�ZLWK�WKH�PDUJLQDO
LQFRPH� ZRQ
W� SD\� WD[HV� RYHU� WKH� ILUVW� 'IO�������� HDUQHG�� ,I� WKH� SDUWQHU� KDV� D� WD[DEOH� DPRXQW� RI� PRUH� WKDQ
'IO���������� WKLV� LV�KRZHYHU�QRW� WKH�PRVW�SURILWDEOH�ZD\� IRU� WKH�FRXSOH�GXH� WR� WKH�SURJUHVVLYH� WD[�UDWH�� ,Q� WKH
PRGHO�FDOFXODWLRQV�WKH�KLJK�LQFRPH�JHWV�WKHUHIRUH�WKH�WRWDO�WD[�DOORZDQFH�RI�'IO���������

7D[�EDQGV

,QFRPH�WD[�LV�OHYLHG�RQ�WKH�WD[DEOH�DPRXQW��7KLV�LV�D�SURJUHVVLYH�WD[��7KH�UDWHV�DUH�

• ������RQ�WKH�ILUVW�'IO���������

• ����RQ�WKH�QH[W�'IO���������

• ����RQ�WKH�UHPDLQGHU�

7KH�������UDWH�LV�FRPSULVHG�RI�������WD[�DQG��������VRFLDO�VHFXULW\�FRQWULEXWLRQV��ZKLOVW�WKH�����DQG
����UDWHV�FRQVLVWV�VROHO\�RI�WD[��$�UDWH�RI��������LV�DSSOLFDEOH�WR�SHUVRQV�DJHG����DQG�RYHU��DV�WKH\
DUH�QR�ORQJHU�OLDEOH�IRU�VHYHUDO�VRFLDO�VHFXULW\�FRQWULEXWLRQV�

7D[DEOH�,QFRPH

,QFRPH�WD[�LV�D�WD[�RQ�D�SHUVRQ
V�DQQXDO�LQFRPH��7KH�WD[�\HDU�IRU�SHUVRQV�LV�WKH�FDOHQGDU�\HDU��,QFRPH
WD[� LV� OHYLHG�DW�D�SURJUHVVLYH� UDWH��3HUVRQDO�FLUFXPVWDQFHV�DUH� WDNHQ� LQWR�DFFRXQW�ZKHQ�PDNLQJ� WKH
DVVHVVPHQW� RI� WKH� DPRXQW� RI� WD[� WR� EH� SDLG� DQG� FHUWDLQ� H[SHQVHV� DUH� WD[�GHGXFWLEOH�� 7KH� VFKHPH
SURYLGHV�IRU�D�SHUVRQDO�DOORZDQFH��WKH�DPRXQW�RI�ZKLFK�LV�GHSHQGHQW�RQ�WKH�LQGLYLGXDO�FLUFXPVWDQFHV�
7KHUH�DUH�WKUHH�WD[�UDWHV��RI�ZKLFK�WKH�ILUVW�UDWH�LQFOXGHV�ERWK�WD[�DQG�QDWLRQDO�VRFLDO�VHFXULW\�FRQWULEX�
WLRQV��7KH�XSSHU�WZR�UDWHV�FRQVLVW�VROHO\�RI�WD[�

,QFRPH�WD[�KDV�WZR�DGYDQFH�OHYLHV��ZKLFK�DUH�D�VDODULHV�WD[�DQG�D�GLYLGHQG�WD[��7KH�VDODULHV�WD[�DQG
WKH�QDWLRQDO�VRFLDO�VHFXULW\�FRQWULEXWLRQV�DUH�OHYLHG�MRLQWO\�RQ�HDUQHG�LQFRPH�RU�EHQHILWV��7KH�HPSOR\HU



RU�ERG\�SD\LQJ�WKH�EHQHILW�GHGXFWV�WKH�WD[�DQG�FRQWULEXWLRQV�GLUHFWO\�IURP�WKH�VDODU\�RU�EHQHILW�DQG�SD\V
WKHVH�WR�WKH�WD[�DXWKRULWLHV��0DQ\�SHUVRQV�SD\�RQO\�VDODULHV�WD[�DQG�DUH�QRW�VXEMHFW�WR�LQFRPH�WD[��)RU
SHUVRQV�ZLWK�D�KLJK�LQFRPH�RU�PDQ\�WD[�GHGXFWLEOH�LWHPV��WKH�VDODULHV�WD[�VHUYHV�DV�DQ�DGYDQFH�OHY\
DQG�WKH\�DUH�VXEVHTXHQWO\�LVVXHG�ZLWK�DQ�LQFRPH�WD[�UHWXUQ�DQG�DQ�DVVHVVPHQW�
7KH�RWKHU�VHFRQG�DGYDQFH�OHY\�IRU�LQFRPH�WD[�LV�WKH�GLYLGHQG�WD[��7KH�FRUSRUDWLRQ�SD\LQJ�WKH�GLYLGHQG
ZLWKKROGV�GLYLGHQG�WD[�DW�D�UDWH�RI�����DQG�SD\V�WKH�WD[�WR�WD[�DXWKRULWLHV��6KDUHKROGHUV�DUH�OLDEOH�IRU
LQFRPH�WD[�RQ�WKH�JURVV�GLYLGHQG�WKH\�UHFHLYH��$Q�DPRXQW�RI� WKLV�GLYLGHQG� LV�H[HPSWHG�IURP� LQFRPH
WD[��'IO��������IRU�VLQJOH�SHUVRQV�DQG�'IO��������IRU�PDUULHG�SHUVRQV��

7KH�,QFRPH�7D[�$FW�GLVWLQJXLVKHV�ILYH�GLIIHUHQW�VRXUFHV�RI� LQFRPH��ZKLFK�WRJHWKHU�FRPSULVH�WKH�WRWDO
JURVV�LQFRPH��7KH�ILYH�FDWHJRULHV�DUH�

• SURILWV�IURP�EXVLQHVV�RU�SURIHVVLRQDO�DFWLYLWLHV�

• QHW�LQFRPH�IURP�HPSOR\PHQW�DQG�VHUYLFHV�UHQGHUHG�RXWVLGH�HPSOR\PHQW�

• QHW�LQFRPH�IURP�FDSLWDO�

• LQFRPH�LQ�WKH�IRUP�RI�SHULRGLF�SD\PHQWV�

• LQFRPH�IURP�D�VXEVWDQWLDO�KROGLQJ�

,Q� WKLV�SURMHFW�ZH� IRFXV�RQ�QHW� LQFRPH� IURP�HPSOR\PHQW�� ,QFRPH� IURP�SUHVHQW�HPSOR\PHQW� LQFOXGHV
VDODULHV��SD\PHQWV��JUDWXLWLHV��WLSV��FHUWDLQ�SHULRGLF�SD\PHQWV�UHFHLYHG�XQGHU�VRFLDO�VHFXULW\�OHJLVODWLRQ�
WKH�IUHH�XVH�RI�D�SULYDWH�FDU�DQG�IUHH�KRXVLQJ�SDLG�IRU�E\�WKH�HPSOR\HU��,QFRPH�IURP�SDVW�HPSOR\PHQW
LQFOXGHV�SHQVLRQV�DQG�LQYDOLGLW\��GLVDEOHPHQW�DQG�XQHPSOR\PHQW�EHQHILWV��6DODULHV��ZDJHV�DQG�FHUWDLQ
SHULRGLF�SD\PHQWV�UHFHLYHG�XQGHU�VRFLDO�VHFXULW\�OHJLVODWLRQ�DUH�VXEMHFW�WR�WKH�VDODULHV�WD[�

,Q� SULQFLSOH� H[SHQVHV� LQFXUUHG� LQ� FRQQHFWLRQ�ZLWK� HPSOR\PHQW� DUH� GHGXFWLEOH� IURP� WKH� LQFRPH�� 7KH
GHGXFWLRQ� LV�HTXDO� WR� WKH�DFWXDO�H[SHQVHV� OHVV�UHLPEXUVHPHQWV�RU��VXEMHFW� WR�XSSHU�DQG� ORZHU� OLPLWV�
���RI�WKH�JURVV�VDODU\��ZKLFKHYHU�LV�ODUJHU��$�IL[HG�VXP�LV�WD[�GHGXFWLEOH�IRU�WUDYHO�EHWZHHQ�KRPH�DQG
ZRUN��7KLV�VXP�LV�UHODWHG�WR�WKH�DFWXDO�GLVWDQFH�WKH�HPSOR\HH�PXVW�WUDYHO�DQG�WKH�DYHUDJH�QXPEHU�RI
GD\V�ZRUNHG�LQ�D�ZHHN��7KHVH�GHGXFWLRQV�DUH�QRW�WDNHQ�LQWR�DFFRXQW�ZLWK�WKH�PRGHO�FDOFXODWLRQV�

(PSOR\HHV�DUH�WD[HG�RQ�WKHLU�WRWDO�JURVV�LQFRPH��ZKLFK�LV�WKH�LQFRPH�IURP�DOO�ILYH�QDPHG�VRXUFHV�OHVV
WKH�DVVRFLDWHG�H[SHQVHV��$V�VHHQ�WKLV�LQFRPH�PD\�EH�IXUWKHU�UHGXFHG�E\�FHUWDLQ�GHGXFWLRQV�DQG�DOOR�
ZDQFHV�QRW�GLUHFWO\� UHODWHG� WR�D�VSHFLILF�VRXUFH�RI� LQFRPH��7KH�EDODQFH� LV� WKH� WRWDO�QHW� LQFRPH��7KLV
WRWDO�QHW�LQFRPH�LV�IXUWKHU�UHGXFHG�E\�WKH�GHGXFWLRQ�RI�D�SHUVRQDO�DOORZDQFH�EHIRUH�WD[�LV�OHYLHG��7KH
UHVXOW� LV� WKH� WD[DEOH� DPRXQW�
%HFDXVH�RI�WKH�VRFLDO�VHFXULW\�FRQWULEXWLRQV�ZKLFK�DUH�OHYLHG�DW�WKH�VDPH�WLPH�DV�WKH�VDODULHV�DQG�LQ�
FRPH� WD[�� WKH� JURVV� LQFRPH� FRQVLVWV� RI� D� �WUDQVIHU�DGGLWLRQ�� RQ� WKH� VDODU\� RI� WKH� HPSOR\HH�� %\� WKLV
�WUDQVIHU�DGGLWLRQ��SDUW�RI�WKH�FRQWULEXWLRQV�DUH�UHLPEXUVHG�E\�WKH�HPSOR\HU�RU�WKH�EHQHILW�SD\LQJ�RUJD�
QLVDWLRQ��7KLV�WUDQVIHU�DPRXQWV�WR�D�PD[LPXP�RI�'IO��������

&KLOG�%HQHILW



,Q�WKH�1HWKHUODQGV�QR�WD[HV�RU�FRQWULEXWLRQV�KDYH�WR�EH�SDLG�RYHU�WKH�FKLOG�EHQHILW��+RXVHKROGV�UHFHLYH
D�QHW�TXDUWHUO\�EHQHILW�SHU�FKLOG�ZKLFK� LV� LQGHSHQGHQW�RI� WKH�KHLJKW�RI� WKH� LQFRPH�RI� WKH�SDUHQWV�DQG
KDV�QR�HIIHFW�RQ�SD\PHQWV�IRU�WD[�RU�VRFLDO�VHFXULW\�

6RFLDO�6HFXULW\�V\VWHP

6WUXFWXUH�DQG�&RQWULEXWLRQV

7KH�VRFLDO� VHFXULW\� V\VWHP�FDQ�EH�GLYLGHG� LQ� QDWLRQDO� LQVXUDQFH� VFKHPHV�DQG� HPSOR\HHV� LQVXUDQFH
VFKHPHV��$OO�SHUVRQV�UHVLGLQJ�LQ�WKH�1HWKHUODQGV�DUH�UHTXLUHG�E\�ODZ�WR�EH�LQVXUHG�XQGHU�WKH�QDWLRQDO
LQVXUDQFH�VFKHPHV��7KH�HPSOR\HHV� LQVXUDQFH�VFKHPHV�DUH�RQO\� IRU�SHUVRQV� LQ�SDLG� ODERXU��$OO� HP�
SOR\HHV�DUH�FRPSXOVRU\�LQVXUHG�XQGHU� WKH� LQVXUDQFH�VFKHPHV�IRU�HPSOR\HHV��FLYLO�VHUYDQWV�DQG�VHOI�
HPSOR\HG�SHUVRQV�DUH�QRW��1H[W� WR� WKHVH� LQVXUDQFH�VFKHPHV� WKHUH�DUH� DOVR� VRFLDO� SURYLVLRQV�ZKLFK
VXSSOHPHQW��IDPLO\��LQFRPHV��EULQJLQJ�WKHP�XS�WR�WKH�PLQLPXP�JXDUDQWHHG�LQFRPH�OHYHO�GHSHQGLQJ�RQ
WKH�SDUWLFXODU�GRPHVWLF�VLWXDWLRQ�

8QGHU�DOO�VRFLDO�VHFXULW\�DFWV�XQPDUULHG�FRXSOHV�OLYLQJ�WRJHWKHU�UHFHLYH�WKH�VDPH�WUHDWPHQW�DV�PDUULHG
FRXSOHV�� 7KLV� DOVR� DSSOLHV� WR� WZR� EURWKHUV� RU� VLVWHUV�ZKR� OLYH� WRJHWKHU� DQG� WR� D� JUDQGSDUHQW� DQG� D
JUDQGFKLOG�ZKR�OLYH�WRJHWKHU��2QO\�WKRVH�SHRSOH�ZKR�OLYH�WRJHWKHU�ZLWK�SDUHQWV�RU�FKLOGUHQ�DUH�FRQVLGH�
UHG�WR�EH�VLQJOH��0DUULHG�SHUVRQV�ZKR�DUH�VHSDUDWHG�DUH�DOVR�FRXQWHG�DV�VLQJOH�SHUVRQV��XQOHVV�WKH\
OLYH�WRJHWKHU�ZLWK�VRPHRQH�HOVH��$�ORQH�SDUHQW�LV�D�SHUVRQ�ZKR�KDV�D�FKLOG�XQGHU�WKH�DJH�RI����DV�SDUW
RI�KLV�RU�KHU�KRXVHKROG�DQG�IRU�ZKRP�KH�RU�VKH�UHFHLYHV�FKLOG�EHQHILW�

7KH�QDWLRQDO�LQVXUDQFH�VFKHPHV�DUH�

• *HQHUDO�2OG�$JH�3HQVLRQV�$FW��$2:��

• *HQHUDO�6XUYLYLQJ�5HODWLYHV�$FW��$QZ��

• *HQHUDO�$FW�RQ�([FHSWLRQDO�0HGLFDO�([SHQVHV��$:%=��

• *HQHUDO�'LVDEOHPHQW�3HQVLRQV�$FW��$$:��

• *HQHUDO�&KLOG�%HQHILW�$FW��$.:��

7KH�HPSOR\HHV�LQVXUDQFH�VFKHPHV�DUH�

• 'LVDEOHPHQW�%HQHILWV�$FW��:$2��

• 6LFNQHVV�%HQHILWV�$FW��=:��

• +HDOWK�,QVXUDQFH�$FW��=):��

• 8QHPSOR\PHQW�%HQHILWV�$FW��::��

&RQWULEXWLRQV�UHPLWWHG�WR�WKH�VRFLDO�VHFXULW\�DJHQFLHV�DUH�DV�IROORZV����-XO\�������



(PSOR\HHV�LQVXUDQFH�VFKHPHV

:$2 =): :: =:

&RQWULEXWLRQ�UDWH����

(PSOR\HU � ���� ���� �

(PSOR\HH ���� ���� ���� �

&RQWULEXWLRQV� IRU� WKH�QDWLRQDO� VHFXULW\� VFKHPHV�DUH� OHYLHG� WRJHWKHU�ZLWK� WD[HV� WR� WKH� WD[� DXWKRULWLHV�
7KH\�DUH�SDLG�LQ�UHODWLRQ�WR�WKH�OHYHO�RI�LQFRPH��LUUHVSHFWLYH�RI�WKH�ZRUNLQJ�WLPH�VFKHGXOH��&RQWULEXWLRQV
IRU�WKH�HPSOR\HHV�LQVXUDQFH�VFKHPHV�DUH�UHPLWWHG�WR�WKH�VRFLDO�VHFXULW\�DJHQFLHV��7KH\�DUH�DOVR�SDLG
LQ� UHODWLRQ� WR� WKH� OHYHO� RI� LQFRPH�� EXW� WDNH� LQWR� DFFRXQW� WKH�ZRUNLQJ�WLPH� VFKHGXOH� RI� WKH� HPSOR\HH
�DYHUDJH�QXPEHU�RI�GD\V�ZRUNHG�LQ�D�ZHHN��

%HQHILWV

6RFLDO�SURYLVLRQV�DUH�ILQDQFHG�IURP�WD[�UHYHQXHV��6RFLDO�SURYLVLRQV�ZKLFK�DUH�LPSRUWDQW�IRU�WKLV�SURMHFW
DUH�

• 6XSSOHPHQWDU\�%HQHILWV�$FW��7:��

• $FW�RQ�,QFRPH�3URYLVLRQV�IRU�2OGHU��3DUWLDOO\�'LVDEOHG�8QHPSOR\HG�3HUVRQV��,RDZ��

• $FW�RQ�,QFRPH�3URYLVLRQV�IRU�2OGHU��3DUWLDOO\�'LVDEOHG�)RUPHUO\�6HOI�HPSOR\HG�3HUVRQV��,RD]��

• 1DWLRQDO�$VVLVWDQFH�$FW��$EZ��

7KH� 7:� SURYLGHV� DVVLVWDQFH� WR� XQHPSOR\HG� RU� GLVDEOHG� SHUVRQV� UHFHLYLQJ� EHQHILW� XQGHU� WKH� ::�
$$:��:$2�RU�=:�VFKHPHV�LI�WKHLU�LQFRPH��SOXV�WKDW�RI�WKHLU�SDUWQHU��IDOOV�EHORZ�WKH�PLQLPXP�JXDUDQ�
WHHG� LQFRPH��6XSSOHPHQWDU\�EHQHILW� HTXDOV� WKH�GLIIHUHQFH�EHWZHHQ� WKH�DSSOLFDEOH�PLQLPXP�JXDUDQ�
WHHG�LQFRPH�OHYHO�DQG�WKH�WRWDO�LQFRPH�RI�WKH�EHQHILFLDU\�DQG�KLV�RU�KHU�SDUWQHU��7KH�PLQLPXP�JXDUDQ�
WHHG�LQFRPHV�DUH�VHW�DW�WKH�IROORZLQJ�JURVV�DPRXQWV����-XO\�������

*URVV�LQFRPH�SHU�PRQWK

6LQJOH�SHUVRQV�DJHG����RU�RYHU 'IO����������

/RQH�SDUHQWV 'IO����������

0DUULHG�SHUVRQV�DQG�FRXSOHV�OLYLQJ�WRJHWKHU 'IO����������



7KH�$EZ�SURYLGHV�D�PLQLPXP� LQFRPH� IRU�HYHU\ERG\� LQ� WKH�1HWKHUODQGV�ZLWK� LQDGHTXDWH� ILQDQFLDO� UH�
VRXUFHV�WR�PHHW�WKHLU�HVVHQWLDO�OLYLQJ�FRVWV�

7KH�$EZ�VHWV�RXW�WKUHH�QDWLRQDO�DVVLVWDQFH�OHYHOV�IRU�SHRSOH�DJHG����DQG�ROGHU�

• PDUULHG�SHRSOH�RU�FR�KDELWDQWV�

• ORQH�SDUHQWV�

• VLQJOH�SHRSOH�

)RU�PDUULHG�SHRSOH�DQG�FR�KDELWDQWV� WKH�QDWLRQDO�QRUP� LV������RI� WKH�QHW�PLQLPXP�ZDJH��)RU� ORQH
SDUHQWV�LW�LV�����DQG�IRU�VLQJOH�SHRSOH�LW�LV������7KH�UHOHYDQW�PXQLFLSDOLW\�FDQ�SURYLGH�D�VXSSOHPHQW�RI
QR�PRUH�WKDQ�����RI�WKH�QHW�PLQLPXP�ZDJH�

$VVXPSWLRQV�IRU�PRGHO�FDOFXODWLRQV

7KH�PRGHO� FDOFXODWLRQV�DUH�EDVHG�RQ� WKH�DYHUDJH� LQFRPH� IRU�PHQ�DQG�ZRPHQ�VHSDUDWHO\�� 7KH�$,
V
ZKLFK�DUH�XVHG�DUH�WKH�DYHUDJH�JURVV�DQQXDO�ZDJHV�IRU�IXOO�WLPH�PHQ�DQG�ZRPHQ�UHVSHFWLYHO\�LQFOXVL�
YH�VSHFLDO� SD\PHQWV�ZKLFK�DUH�RQO\�SDLG�RQFH�D� \HDU� �OLNH� YDFDWLRQ�DOORZDQFH��HPROXPHQWV�� ERQXV�
HWFHWHUDV���3HQVLRQ�DQG�HDUO\� UHWLUHPHQW�FRQWULEXWLRQV�DUH�DOVR� LQFOXGHG� LQ� WKLV� LQFRPH��7KH�DYHUDJH
JURVV� DQQXDO� ZDJHV� IRU� IXOO�WLPH�PHQ� DQG� ZRPHQ� UHVSHFWLYHO\� DUH� SUHVHQWHG� LQ� WKH� IROORZLQJ� WDEOH
�QXPEHUV�DW�'HFHPEHU�������

0HQ :RPHQ 0HQ�DQG�ZRPHQ

)XOO�WLPH 'IO�������� 'IO�������� 'IO��������

7RWDO��IXOO�WLPH�DQG�SDUW�WLPH�FRPELQHG� 'IO�������� 'IO�������� 'IO��������

6RXUFH��&HQWUDDO�%XUHDX�YRRU�GH�6WDWLVWLHN

&RQFHUQLQJ�WKH�PRGHO�FDOFXODWLRQV�WKH�$,�KDV�EHHQ�VHHQ�DV�D�V\QRQ\P�IRU�D�IXOO�WLPH�MRE�ILYH�GD\V�SHU
ZHHN��7KH�IDFWRUV�����������DQG������KDYH�EHHQ�VHHQ�DV��IOH[LEOH��SDUW�WLPH�MREV�ZLWK�UHVSHFWLYHO\�WZR�
WKUHH�DQG�IRXU�ZRUNLQJ�GD\V�SHU�ZHHN��7KH�PDUJLQDO�MRE�KDV�EHHQ�VHHQ�DV�D�MRE�RI�RQH�GD\�SHU�ZHHN�
&RPSUHVVHG�ZRUNLQJ�ZHHNV�FDQ�SURILW�IURP�WKH�FRQWULEXWLRQ�V\VWHP�IRU�VRFLDO�VHFXULW\��ZLWK�DW�WKH�VDPH
WLPH�GLIILFXOWLHV�ZLWK�WKH�OHYHO�RI�LQVXUDQFH���EXW�WKHVH�DUH�QRW�WDNHQ�LQWR�DFFRXQW�

,Q� WKH�PRGHO�FDOFXODWLRQV� WD[�GHGXFWLRQV�DUH�QRW� WDNHQ� LQWR�DFFRXQW��7KHVH�GHGXFWLRQV� YDU\� LQ�HDFK
LQGLYLGXDO�VLWXDWLRQ��%HIRUH�WKH�LQFRPH�WD[�KDV�EHHQ�FDOFXODWHG��WKH�SHUVRQDO�WD[�DOORZDQFH�LV�GHGXFWHG
IURP�WKH�JURVV�LQFRPH��7KLV�DOORZDQFH�LV� LPSRUWDQW�IRU�WKH�GLVWULEXWLRQ�RI� WKH�QHW� LQFRPH�DPRQJ�ZRU�
NLQJ�SDUWQHUV��,W�DOVR�JLYHV�D�PDUULHG�FRXSOH�ZLWK�D�VROH�HDUQHU�D�KLJKHU�QHW�LQFRPH�WKDQ�D�VLQJOH�SHU�
VRQ�ZLWK�WKH�VDPH�JURVV�LQFRPH�



$726�%HOHLGVDGYLHV�HQ��RQGHU]RHN�EY � �

0DOH�DYHUDJH�,QFRPH�IRU�PHQ�DQG�ZRPHQ�

,QFRPH�DIWHU�WD[HV�DQG�VRFLDO�VHFXULW\�FRQWULEXWLRQV��$YHUDJH�LQFRPH��$,�PDQ�	�$,�ZRPDQ�� �������

Social Security contributions Net income after tax and
soc. sec.

Total gross income income tax income tax in % Health

ZFW WAO ZFW WAO WW WW

A B A+B A B A+B A B A+B A B A B A B A+B %

Single 62800 0 62800 17723 0 17723 28,2 28,2 2000 3066 0 0 1570 0 44199 0 44199 70,4

Married

Sole earner 62800 0 62800 17723 0 17723 28,2 28,2 4000 3066 0 0 1570 0 42199 0 42199 67,4

Full time/part time

marginal 62800 6280 69080 17723 2208 19932 28,2 35,2 28,9 2000 3066 295 82 1570 157 44199 4075 48274 69,9

0,25 AI 62800 15700 78500 21274 2790 24064 33,9 17,8 30,7 2000 3066 422 430 1570 393 40648 12990 53638 68,3

0,5 AI 62800 31400 94200 21274 8395 29670 33,9 26,7 31,5 2000 3066 634 1309 1570 785 40648 23178 63827 67,8

Both full-time

0,75 AI 62800 47100 109900 21274 14310 35584 33,9 30,4 32,4 2000 3066 846 2187 1570 1178 40648 32909 73557 66,9

AI 62800 62800 125600 21274 21274 42549 33,9 33,9 33,9 2000 3066 2000 3066 1570 1570 40648 40648 81297 64,7
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0DOH�DYHUDJH�,QFRPH�IRU�PHQ�DQG�ZRPHQ�

,QFRPH�DIWHU�WD[HV�DQG�VRFLDO�VHFXULW\�FRQWULEXWLRQV��+LIK�,QFRPH�����
�$,�PD�	�ZRPDQ� ���������

Total gross income Income tax Income tax in % Social security contributions Net income after tax. and soc. sec.

Health Unemployment

ZFW WAO ZFW WAO WW WW

A B A+B A B A+B A B A+B A B A B A B A+B %

Single 125600 0 125600 50697 0 50697 40,4 40,4 2000 4218 0 0 1911 0 74565 0 74565 59,4

Married

Sole earner 125600 0 125600 50697 0 50697 40,4 40,4 4000 4218 0 0 1911 0 72565 0 72565 57,8

Full time/part time

marginal 125600 12560 138160 54958 1604 56562 43,8 12,8 40,9 2000 4218 380 613 1911 314 70304 70304 80989 58,6

0,25 AI 125600 31400 157000 54958 8220 63178 43,8 26,2 40,2 2000 4218 634 1757 1911 764 70304 70304 93188 59,4

0,5 AI 125600 62800 188400 54958 21014 75972 43,8 33,5 40,3 2000 4218 2000 3962 1911 1147 70304 70304 110692 58,8

Both full-time

0,75 AI 125600 94200 219800 54958 37435 92393 43,8 39,7 42 2000 4218 2000 4218 1911 1529 70304 70304 127113 57,8

AI 125600 125600 251200 54958 54958 109916 43,8 43,8 43,8 2000 4218 2000 4218 1911 1911 70304 70304 140608 56
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0DOH�DYDHUDJH�,QFRPH�IRU�PHQ�DQG�ZRPHQ�

,QFRPH�DIWHU�WD[HV�DQG�VRFLDO�VHFXULW\�FRQWULEXWLRQV��ORZ�LQFRPH

Total gross income Income tax Income tax in % Social security contributions Net income after tax. and soc. sec.

Health Unemploy-
ment

ZFW WAO ZFW WAO WW WW

A B A+B A B A+B A B A+B A B A B A B A+B %

Single 47100 0 47100 11845 0 11845 25,1 25,1 846 1739 0 0 1178 0 35867 0 35867 76,2

Married

Sole earner 47100 0 47100 11845 0 11845 25,1 25,1 846 1739 0 0 1178 0 35867 0 35867 76,2

Full time/part time

marginal 47100 4710 51810 11845 1679 13524 25,1 35,6 26,1 846 1739 274 0 1178 118 35867 3049 38915 75,1

0,25 AI 47100 11775 58875 14494 1512 16006 30,8 12,8 27,2 846 1739 369 99 1178 294 33218 10514 43732 74,3

0,5 AI 47100 23550 70650 14494 5509 20003 30,8 23,4 28,3 846 1739 528 645 1178 589 33218 18265 51483 72,9

Both full-time

0,75 AI 47100 35325 82425 14494 10012 24506 30,8 28,3 29,7 846 1739 687 1192 1178 883 33218 25843 59061 71,7

AI 47100 47100 94200 14494 14494 28988 30,8 30,8 30,8 846 1739 846 1739 1178 1178 33218 33218 66436 70,5
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